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OTHET O ®UHAHCOBOM MNOJIOXEHUU

Mpumevanusn
AKTUBBGI
[leHexHble cpeacTsa u UX aKBUBaNEHTbI 5
LieHHble Bymaru, oLeHUBaeMble No cnpaseanuBoil
CTOMMOCTU, U3MEHEHMUS KOTOPOI OTpaXaKTCs B
cocrase npubeinu unu ybeiTka 6
[ebutopckas 3aa0MmKeHHOCTL 7
ABaHCbI N0 TeKyLeMY Hanory Ha npubbinb
[enoantbl
OcHoBHble cpeacTea 8
HemaTepuanbHble akTussbi 9
OTnoXeHHble Hanorosble akTuUBbI 16
Mpoyune akTuesbl
WTtoro akTuesl
O6sAsaTenbcTBa
Kpegurtopckas 3agomkeHHOCTb 10
OTnoxeHHble Hanoroeble 06s3aTensbCTEA 16
WUtoro o6asatenbcTBa
Kanutan
YcTaBHbIi Kanutan 1

CoBcTBeHHbIe A0NM, BbIKYNNEHHbIE Y YHACTHUKOB
[o6aBoyHblld KanuTan

HepacnpenenenHas npubbinb

WToro kanuTan

WUToro o6a3aTtenbcTBa U KanuTan

AH. l-Iannle 35
FeHepaanbm p,upex-rop
M.M.

SETETREOTE 1O,

31 nekabps 31 gekabps
2017 ropa 2016 roga
88 632 59 418

- 92 171

4774 91

834 834

23 245 -

182 116

321 26

436 27

194 78

118 618 152 761
1540 141

= 2079

1540 2220

91 892 91 892
138 138

25 048 58 511
117 078 150 541
118 618 152 761
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OTHET O NPUBLIJTU UITU YBEBITKE U MPOYEM COBOKYIMHOM
AOXOMOE

MpumevaHusn 2017 rop 2016 rop,
OnepauunoHHble goxoasl 12 113 165 131 264
OnepauvoHHbIe pacxoabl 13 (152 319) (127 640)
OnepauuoHHas npubbinb (39 154) 3624
Mpoyne noxons! 14 4147 28720
Mpoyne pacxoppl 15 (944) (11 162)
Mpubbink (y6biTOK) 4O HANOrooGnoXeHUs (35 951) 21182
Pacxoa no Hanory Ha npu6binb 16 2488 2175
Mpubbink (y6biTOK) 3a roa (33 463) 23 357
Wtoro coBOKynHbIA goxopn 3a rog (33 463) 23 357

AH. YyBuaud Lo
leHepanbHbli AupekTop
Mm.n. : ;

9 anpens 2018 rona
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OTYET O ABMXXEHWUU OEHEXHbLIX CPEACTB

MoTOoKK AeHEXHbIX CPEACTB OT OnNepaunoHHON
LeATeNbHOCTH

MocTynneHus oT onepauMOHHON AeATeNbLHOCTH

MocTynneHus OT oKasaHus yCnyr no 4orosopam
[OBEPUTENBHOrO ynpasneHus

MocTynnexus no ueHHbIM Gymaram

MpoueHTbl NonyYeHHble

Npo4ue nocTynnexHus

WToro nocTynneHus ot onepauuoHHON AeATENbHOCTH
Mnatexu no onepaLuUOHHON AEATENLHOCTH
Mnatexu nocTasLUMkam 3a ycnyru (Tosapsl, paboTb)
Mnatexu, CBA3aHHbLIE C ONNAaTON TPYAA COTPYAHUKOB
Crpaxosble B3HOCH! BO BHEGIOMKETHBIE (DOHADI
Hanor Ha npubeink, ynnayeHHbli B GlogKeT
nartexu no onepaunsm ¢ UeHHbIMK Gymaramu
Mpoyne nnarexu

WToro nnarexu no onepauMoHHOW AEATENbLHOCTH
MToro no onepaunMoHHOW AEATENLHOCTH

ABWXKeHWe AeHeXHbIX CPeACTB OT MHBECTULIMOHHOM
OeATeNbHOCTH

Mnatexu No UHBECTULMOHHOW AEATENLHOCTH
MpuoGpeTeHne OCHOBHbIX CPEACTB U HEMaTepuanbHbIX

aKTuesoB

WTOoro no MHBECTULIMOHHOM AeATeNIbHOCTH

[BuXeHue AeHeXHbIX CPeACTB OT (PUHAHCOBOM
AeATeNnbHOCTH

HanpaeneHo Ha AenosuTbl

lnaTexu yyacTHUKaM B CHET pacyeToB 3a 40NN B YCTABHOM
kanutane KomnaHuu

WUToro no dhuHaHCcOBOM AeATeNnLHOCTH

[eHexHble cpeacTa M UX 3KBUBANeHTbI HAa Hayano roaa
YBenuuyeHue AeHeXHbIX CPeACTB U UX IKBUBANIEHTOB
HAeHexHbig cpe

NCTa U UX SKBUBANEHTHI Ha KOHel roaa

AH. Yysinun T F
eHepanbHbIf AUPEKTOP. 10"

M.n.

9 anpens 2018'rona

Mpume-
yaHus

17

7

17

5,17

2017 ropn 2016 rop
2 921 12
95 255 138 806
1282 -
21 -
99 478 138 818
(4 181) (447)
(19 702) (792)
(4 282) (239)
- (641)
(11 299) (117 662)
(7 092) (386)
(46 556) (120 167)
52922 18 651
(463) (60)
(463) (60)
(23 245) -
i (14)
(23 245) (14)
59 418 40 941
29 214 18 477
88 632 59 418
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OTHET Ob USMEHEHUAX B KAMUTANE

Ha 01 auBaps 2016 roga

YBenuvenue (ymMeHbleHHe)
Kanurtana 3a 2016 rog

CoGcTBeHHbIE A0NU, BbIKYNNEHHbIE Y
y4acTHUKOB

YMeHbLUEHWe YCTaBHOro kanutana

Mpubbinb (YBLITOK) 1 NpoYwii
COBOKYNHbIA goxon 3a 2016 rog

Onepauuu ¢ yyacTHukamu KomnaHuu
3a 2016 ropg,

Utoro yesenuuenue (yMeHbweHue)
Kanutana 3a 2016 rog

WUtoro Ha 31 aekaGpsa 2016 roaa

Ha 01 auBaps 2017 rona

YBenuuexue (ymeHbleHue)
Kanutana 3a 2017 roa

Co6cTBEHHbIE A0NU, BbIKYNNEHHbIE Y
Y4acTHUKOB

YMeHbLUEHWE YCTaBHOrO Kanvwtana

Mpubbink (YBBITOK) U NpoYwii
COBOKYNHbIA goxod 3a 2017 rog

Onepauuu ¢ yyactHukamu KomnaHuu
3a 2017 roa

WUtoro ysenuyeHue (ymeHbleHue)
KanuTtana 3a 2017 rog

Wrtoro Ha 31 ekabps 2017 rona
AH. YygnyH )

FeHepanbHelit aupekrop "
M.M. -

9 anpens 2018 roaa

CobcTBeHHbIe Hepacnpene
Mpume- YcTaBHLIW aonwu, Hob6aBouHbIi n”z'%':?;'b Wroro
Kanutan BbIKyNMeHHbIe  KanuTan {He':‘IOI(prTb[ Kanutan
Yy y4YacTHUKOB 7 y6LITOK)
165 893 (73 887) - 35154 127 160
- 73 887 138 - 127 160
(74 001) - - 127 046
- - - 23357 150403
- - 138 - 150 541
(74 001) - 138 23 357 150 541
91 892 - 138 58 511 150 541
91 892 - 138 58 511 150 541
. - - (33463) (33 436)
. = - (33463) (33 463)
91 892 - 138 25048 117 078
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NMPUMEYAHUA K PUHAHCOBOU OTYETHOCTHU

1. O6wasn uHcbopMaLus 1 OCHOBHbIE BUALI AeSATENLHOCTU

Ob6uwecTBo C OrpaHWYEHHOW OTBETCTBEHHOCTHIO «Ynpasnswuwas komnanvsa JaHaMpoguT»,
COkpalleHHoe HaumeHosaHne — OOO «YK Jlanalpodut» (nanee no Tekcty - Komnawus),
SaperucTpmpoBaHo B kadecTse topuaudeckoro nuuya 15 umons 2013 roga B COOTBETCTBUAM C
3akoHofaTenbctBom Poccuiickori  ®epepauum (CBnpeTtenscTtBO O rocyaapcTBeHHON
pericTpauvn topuanyeckoro nuua cepus 77 Ne015586093 ot 15 umiona 2013 roaa BbigaHo
MexpaitoHHon uHcnekumen ®HC Poccun Ne 46 no r. Mockee, OIPH 1137746598747, NHH
7715969741, KMN 770801001).

Komnanus sapernctpupoBaHa U UMeeT opuauYEecKuil agpec Ha Tepputopun Poccuiickoi
depepauunn.

KomnaHus HaxoguTcsi M OCyLecTBNsSeT CBOKW AESTENbHOCTbL o appecy. r. Mocksa,
MuntoTuHckuin nepeynok, aom 13, CTpoeHue 1, nomeLyeHue 31.

OCHOBHbIM BWAOM AeATenbHOCTW KomnaHuy SBMSeTCs AesTenbHOCTb Mo A0BEepUTENbHOMY
YNPABNEeHWIo naesbIMA MHBECTUUMOHHBIMU (DOHAAMKN (AEeSTENbHOCTU OCYLECTBNSETCS Ha
OCHOBaHUW NuueH3uw, BolaaHHon BaHkom Poccun 17 anpens 2014r. 3a Ne21-000-1-00973).

CpeaHecnucoyHas YMCNeHHOCTb paboTHUKOB 3a 2017 rog cocrasuna 6 yenoeek (3a 2016 roa:
2 yenoseka).

2. YcnoBus ocyuiecTBNeHUsi XO3AMCTBEHHOM AeATeNnbLHOCTH

KoMnaHus ocyllecTBnseT CBOKW [AesATEenbHOCTb Ha Tepputopun Poccuitickoin Pepepaumu.
OkoHomuka Poccuiickon ®depepauun nposiBnseT HEKOTOpble XapakTepHble O0COBGEeHHOCTH,
npucyLLne passnsaroLLMMCS pbiHkam. Hanorosoe, BantoTHOE U TAMOXEHHOE 3aKOHOAATENbCTBO
Poccuiickoit  depepauum  aonyckaeT  BO3MOXHOCTb pasHbiX TOMKOBaHWA W  cosgaer
AONONHWUTENbHbIE TPYAHOCTW ANA OpraHvsaLuWiA, OCYLUEeCTBNAKLWNX CBOO AeATeNbHOCTb B
Poccuiickoit degepaumm.

MonuTuyeckan 1 9KOHOMUYECKas HECTaBWUNbHOCTb, COBLITUS B YKpavHe, Tekywias cutyauus ¢
BBEASHVEM CaHKLMA, HEOMNPEeAENeHHOCTb I BONaTUNBHOCTb (hOHAOBOTO U TOBAPHOrO PbIHKOB U
APYrU€ pNCKK oKasanu 1 MOoryT NpoAoIKaTh OKasbiBaTb BIIMAHUE HA POCCUNCKYHO 3KOHOMUKY.
CornacHo gaHHbIM MuHakoHOMpasenTus Poccuv B Lenom 3a 2017 rof PocT NPOMbILNEHHOrO
nponssoAacTea sameanuncs Ao 1,0 % no cpasHeHuio ¢ 1,3 % rogom paHee

OpHako, B aekabpe 2017, no oueHke MuHakoHOMpasBuTUs Poccuum, npousoLlna HopMmanuaauus
NPOM3BOACTBEHHOW aKTWBHOCTU. OnepaTuBHble AaHHbie O noTpeGreHuu 3MNeKTPO3Heprum
(CKOPPEKTUPOBaHHbIE Ha MOrOAHbIA, CE30HHbINA 1 KaneHAapHbIN thakTopbl) U 3HaYEeHWe MHOeKca
PMI B o6pabaTbiBatoLeit NPOMbILLMEHHOCTN B fekabpe 4aloT OCHOBaHMA oXuaaTtb YryyleHnus
AVHaMUkn NMPOMbILLINEHHOro npoussoAcTBa. Bmecte ¢ TeM Ha JuHamuky pobbisatoLlel
NPOMBILLNEHHOCTU MPOAOIHKUNN OKasblBaTb CAepXuUBaloLWEee BNUsiHUE BbiNonHeHne Poccueit
065a3aTenbcTe NO CoKpalleHWo AoBbiMv HEMTH B paMKax caenku OrlEK+, a Takke CHUxeHue
cnpoca Ha ras us-sa Tennow norogpbl

Mo MHeHuto MuH3KOHOMPa3BUTUS PoccUM CUTyauus Ha pbiHKe Tpyda B Hayane 2018 roga
NPOAOIKaeT hopMUpOBaTh GNaronpusTHbIE YCMOBUA ANA PaCLUMPEHUs MOTPeBUTENbCKOro
cnpoca.

Mocne cnaga B 2016 rogy Ha 0,2 % BBIM B 2017 rogy Bblpoc. MecsayHble M KBapTarnbHble
AaHHble PocctaTta ykasbiBalT Ha Temn pocta no wuroram 2017 roga Ha yposHe 1,4-1.8
npoLeHTa.
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MexayHapoaHble perTuHroBble areHTcTea B 2017 rogy ynyywunu nporHosbl No CyBepeHHbIM
KpeauTHbIM pelTuHram Poccuiickoit deaepaumn. AreHTCTBO Moody’'s B chespane 2017 roaa
WSMEHUNO NPOrHO3 C «HEraTUBHOTO» Ha «CTabWUnbHbIA», COXPaHUB PEMTUHI Ha yposHe Bal.
AreHTcTBo Standard&Poor's B mapTte 2017 roga naMeHwno NPOrHo3 co «CcTabunbHOro» Ha
«MO3NTUBHBLIA», COXPaHWB PEWTUHr Ha ypoeHe BB+. AreHtcTBo Fitch Ratings B ceHTabOpe
COXpaHUno pewTuUHr Ha yposHe BBB-, HO W3MEHWNO MPOrHO3 €O «CTaBWUILHOrO» Ha
«MO3UTUBHBINY.

MexayHapoaHoe PelTUHroBOE areHTCTBo Moody's B sHBape 2018 nosbicuno NPorHo3 no
CYBEPEHHOMY peiTUHry P® co «CTabunbHOro» 4o «Mo3vTUBHOTO», NOATBEPAUE €ro Ha ypOBHe
Ba1.

[MpOrHo3bl 3KCNEPTOB U aHAMUTUKOB OTHOCUTENBHO CUTyaLuu Ha pbiHKe HeaBXuMocTu B 2018
roAy npeanonaraloT pasHbie CcUeHapu passuTUS  COBBITUA, CPeAM  KOTOpbIX  Kak
NeCCUMUCTUYHBIE, TaK U ONTUMUCTUYHBIE.

Bynyulee skoHoMUuYeckoe passuTie Poccuiickoit Peaepaumm 3aBUCUT OT BHELLIHNX ¢hakTopos u
MEp BHYTPEHHEro xapakrepa, npeanpuHumaembix MpasutenscTeom Poccuiickoin depepaLimm
ANA NOAAEPXAHNA POCTa 1 BHECEHWS| U3MEHEHUI B HANOroBYIo, IOPUANHECKYIO 1 HOpMaTUBHYHO
Gasbl. PykoBoacTBO nonaraeT, YTO UM MpeAnpUHUMAIOTCH BCe HeobxoauMble Mepbl Ans
NOAAEPXKN YCTOWYMBOCTW W pasBuTUS 6BusHeca KomnaHuu B COBPEMEHHbIX YCNoBUSX,
CnoxwvBlUMXcA B Gu3Hece u akoHoMuKe. Byaylias aKoHOMWYecKas cUTyauuss 1 HopMaTUBHO-
npaeoBas CpeAa v ux BO3AENCTBNE Ha AeATENbHOCTL KOoMNaHi MoryT oTnuyaTbest ot TeKyLwmx
OXWUAaHU pykosoacTea.

3. MpuHLMNbLI cocTaBneHusi hUHAHCOBOM OTYETHOCTH
3.1. OcHoBbI NpeAcTaBneHUs (hUHAHCOBOW OTYETHOCTH

AaHHas  uHaHcoBasi OTYETHOCTb MOAroTOBNeHa KomnaHued B COOTBETCTBUM C
MexayHapoaHbIMU CTaHAapTaMu hUHAHCOBOM OTYETHOCTU (Aanee no TekcTty — MC®O).

KomnaHus Beget Oyxrantepckuii yyer u topmupyeT  ByxranTtepckyio (chuHaHcoBy!0)
OTYETHOCTL UCX0AA W3 JedcTeylowwmx B Poccuiickoil Depepaunu npaBun  BeaeHWs
ByxranTepckoro yyeta u cocTtasneHus ByxranTepckoit (C(bvHaHcoBOI1) OTYETHOCTU (Aanee no
Tekcty — PCBY).

Hacroswan duHaHcoBas oTueTHocTs Komnanuu siersietcs OTAENbHOW (HEKOHCONUANPOBaHHO)
hUHaHCOBOW OTUETHOCTLIO.

KoMnaHusa He siBnsieTca MaTepuHCKoin KomnaHuet u He KOHTPONMPYET OAHY WU HECKOMBKO APYruX
opraHusauui (gouepHux opraHv3auuin) u, crneposaTensbHo, He obpasyeT rpynny.

AKTVBbI N 00s3aTenbcTBa NaeBbiX MHBECTULIMOHHBIX (HOHAOB MoA ynpaeneHvem KomnaHuu He
MOANEXAT BKIOYEHWIO B COCTaB HACTOSLLEN (HMHAHCOBOW OTYETHOCTU KOMMaHuu, B CBS3U C TEM,
4TO KomnaHus npu ocyliecTeneHnn AoBEpUTENbHOMO ynpasneHus obnagaet npaBoM NpWHUMAaTL
PELEHNA B OTHOLUEHWN OOBLEKTOB WHBECTWLMIA, SBMSACH NPU 3TOM areHTOM B COOTBETCTBUW G
nyHkTamn BS8 - B72 MC®O (IFRS) 10, 1 He KOHTPONMpyeT 06beKTbl MHBECTUALMIA, oCyLLecTBMAs
AenervposaHHoe KomnaHuv npaeo NpUHUMAaThL PeLLIeHus.

3.2. DyHKUMOHaNLHas BanwTa W BanwoTa npeacraBrneHUA pf[aHHbIX ¢uHaHcoBOMU
OTUYETHOCTHU

HauvoHanbHoi BantoToit Poccuiickoin ®epepaunu sBnseTcs POCCUICKMIA pyBnb, yKkasaHHas
BanoTa ABNAETCA (YHKUMOHANLHOM BarnoToi Ans Komnanum v BanoToi npeacTaBreHns
(p1HaAHCOBO OTYETHOCTU. BCe AaHHbIe hMHAHCOBOMN OTYETHOCTY Bbinu OKpYrrneHbl ¢ TOYHOCTbIO
A0 Uenbix Thicay py6nen.

3.3. MpuHUMUNBI OLeHKN (PUHAHCOBDLIX NOKa3aTenen
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®UHaHCOBas OTYETHOCTb MOArOTOBIIEHA B COOTBETCTBUM C MPUHLUKUMOM y4eTa no chakTU4eckum
3aTpaTam, 3a WCKMIOYEHUEM (IMHAHCOBBIX WUHCTPYMEHTOB, OLIEHMBAEeMbIX MO crnpaseanunBoi
CTOMMOCTH, NSMEHEHWUA KOTOPOW OTpaXaloTcA B cocTase Npubbinv nnn yobiTka 3a nepuog.

3.4. MpUHUWUN HeNpepPLIBHOCTU AEATeNBLHOCTU

®rHaHCOBasi OTYETHOCTb MOArOTOBMEHA C Y4eTOM TOro, uto Komnanus ByneT npogorkars
OCYLLECTBNATb (PUHAHCOBO-XO3SACTBEHHYIO AEATEeNbHOCT B COOTBETCTBUM G NPUHLMNOM
HENpPepbIBHOCTU AeATenbHOCTU. [punaraemass ¢uHaHCOBasi OTYETHOCTb He BKAOYaeT
KOPPEKTUPOBKK, KOTOpble HeoBxoAuMo Gbiro Gbl Npon3BecTy B TOM cnyyae, ecnu 6bi Komnaxus
Hé Mornma npoAofMKUTb  [arbHedllee  OCyWecTBneHne  (UHAHCOBO-XO3ANCTBEHHOM
AESATENbHOCTU B COOTBETCTBUM C MPUHLUMUNOM HENPEPLIBHOCTU AEATENbHOCTY.

3.5. Ucnonb3oBaHue OLEHOK U CYXAESHUM _
MoaroToBka thUHAHCOBOM OTYETHOCTM B COOTBETCTBUAU C TpeboBaHnaMu MCOO obsisbiBaeT
PYKOBOACTBO AenaTb CY)KAEHWA, pacyeTHbIe OLEHKM 1 AONYLLEHWUS, BAUSIOLME Ha NPUMEHEHUE
YYETHON MOMUTUKA W BENWUYUHY MPEACTaBMeHHLIX B (PUHAHCOBOM OTYETHOCTV AKTUBOB U
oBszaTenbcTs, OOXOA0OB U pacxofoB. ®dakTuyeckue pesyneTaTtbl MOryT OTNAMYaTbLCA OT
yKa3aHHbIX OLIEHOK.

OueHkM W nexalyMe B WX OCHOBE [ONYLLEHUS nepecmarpuBalTCA Ha perynsipHoil ocHose.
KoppekTpoBkA B OLEHKaXx MNPU3HATCA B TOM OTYETHOM nepvone, B KOTOpOM Gbinu
NEPECMOTPEHbI COOTBETCTBYIOLME OLIeHKH, 1 B MioBbIX NOCNeAyoWMUX Nepuoaax, KoTopble OHU
3aTparueaoT.

B HacTosWnX npuMevaHuax K UHAHCOBOW OTYETHOCTU NpPeAcTaBneHa WHpopmaums B
OTHOLUEHUN  CYLLECTBEHHbIX HeonpefeneHHbIX OLUEHOK W KPUTMYECKMX MOTUBMPOBAHHbIX
CYXXAEHWUA NPU NPUMEHEHWI NOMNOXEHUN YHETHOR NONUTUKA:

- B HaCT! CNpaBeAn1Boi CTOMMOCTY (DMHAHCOBLIX aKTUBOB U 06s3aTenbCTs — MpuMeyarue 19:
- B 4acCTu yCrnoBHbIX Hanorosbix o6s3aTenseTs - MpumeyaHue 15;

3.6. HoBble cTaHgapThl U pasbLACHEHUS
lNpumMeHeHne usmeHeHui K craHgaptam MCPO

Cnepylolwme n3meHeHns kK AeNCTBYIOWMUM cTaHAapTam MCHO BCTYNUNKW B cuUny, HaymMHas c 1
AHBapA 2017 ropa:

* VsmeHeHus k MCOO (IAS) 7 «OTYET O [ABMKEHUM AEHEXHBLIX CPEeaCTB» (BBINYLWEHDI B
aHBape 2016 roga, NPUMEHSAIOTCS ANA rOA0BbLIX OTYETHBLIX NEPUOLOB, HauyuHarowmxea ¢ 1
AHBaps 2017 roga unw nocne aToil AaTbl). M3MEHEHHbIA CTaHAapT 0Bs3biBaeT packpbiBaTb
CBEPKYy ABWXEHUA no ofs3aTenscTBaM, BO3HWKWKMM B  pesynbTaTe hnHaHcoBOW
AeATenbHOCTU. lNpu NepBoM NPUMEHeHUN [aHHbIX MOMPaBOK OpraHusauvsi He o6a3aHa
NPEACTaBNATE CPABHUTENbHYIO MHPOPMaLWIO 3a NpeALIEecTBYIOWE NEPUOARDI.

* W3meHeHus k MC®O (IAS) 12 «Hanorv Ha nNpubbinb» B YacTy NPU3HaHWA OTMOXEHHbLIX
HanoroBbIX aKTMBOB B OTHOLUEHWUW Hepeanu3oBaHHbIX YObITKOB (BbiNyLEHbI B sHBape 2016
FoAa, NPUMEHATCA ANA rofoBbIX OTYETHBIX NEPUOAOB, HaunHawwuxcs ¢ 1 sHBaps 2017
roga unu nocne 3Ton Aarol).

e ExerogHble ycoBepleHcTBoBaHus MCPO, uukn 2014-2016 rr. - MNonpasku k MCPO (IFRS)
12 (BbinyweHsl 8 pekabps 2016 r. u BCTYNawT B CUMy [ANA roAoBbIX NEpuoos,
HaunHatowuxca 1 sHBaps 2017 ropa wnu nocne aTon aatel). Monpasku YTOMHSAIOT, 4TO
TpeGosaHnss MCOO (IFRS) 12 k packpbITUiO MHOPMaLMK, 33 UCKITIOYEHUEM OTHOCALLMXCH
K packpbITUIO 06OGLIEHHON (UHAHCOBOM WHPOPMALMA O [OHEPHUX opraHusauusx,
COBMECTHbIX MPeAnpUATUAX U acCoLMMpOBaHHbIX OpraHW3auusix, PacnpocTPaHSTCA Ha
VHBECTULMM B [pyrue opraHu3auuu, KoTopble KnaccuULMPYIOTCH Kak WHBECTULMM,
npeaHasHa4YeHHbIe ANna NpoAaXu UMK Kak npekpaljaemas gesTenbHOCTb B COOTBETCTBUN ©
MC®O (IFRS) 5.
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KomnaHus  paccmoTpena  faHHble W3MEHEHUs K  CTaHaapTam  npu NOATOTOBKeE
KOHCONMANPOBAHHON NMPOMEXYTOYHOW COKpaLLeHHONW (OUHAHCOBOW OTYETHOCTU. M3MeHeHus K
AEUCTBYIOLUMM CTaHAAPTaM He OKasanu CyLUECTBEHHOrO BIMAHUA Ha (OMHAHCOBYIO OTYETHOCTb
KomnaHuw.

CraHaapThl, pasbACHEHNA U U3MEHEHUs K CYLIEeCTBYIOWMM CTaHAapTaM, He BCTYNUBILMUE
B CUNYy U He NpUuMeHsAeMble KoMmnaHuen JOCPOYHO

PSA HOBbIX CTaHAAPTOB, PasbACHEHWA W U3MEHEHUIA K CTaHaapTaMm BCTynaeT B cuny B
OTHOLLUEHWM roAoBbIX Nepnofos, HaduHawLwmxes ¢ 1 sHeaps 2018 roga unu nocne aTtow aaTsl.
B yactHocTM, KomnaHus He npuMeHUna AOCPOYHO Criefylolwmne CTaHAapThl, PasbsCHEHUS U
WU3MEHEeHUA K cTaHpapTam:

e MC®O (IFRS) 9 «®uHaHCOBble WHCTPYMEHTbI» (BbinyweH B Hosbpe 2009 roga u
NPUMEHAETCA ANA rOAOBbIX OTYETHLIX NEpPUoAoB, HavuHawwwmxcs ¢ 1 sHeapsa 2018 roga
wnu nocne atoit gatel). MCPO (IFRS) 9 «®PUHAHCOBbIE UHCTPYMEHTBI» 3aMEHSAET YacTu
MC®O (IAS) 39 «®uHaHCOBblE WHCTPYMEHTbI: NPU3HAHUE W OLEHKa», OTHOCSALUMECH K
knaccucukaumm ¥ oueHke (UHAHCOBBIX aKTUBOB. ®UHAHCOBLIE aKTMBbI AOMKHbI
KnaccuuumposaTbCsi MO ABYM KaTEropusaM OLEHKN: OLEHMBaeMble BMOCNeACTBUM MO
CNpaBeanMBOA CTOMMOCTM W OLEHMBAeMble BMOCMEACTBMM MO aMOPTU3NPOBAHHOIA
cronmocT. Bblbop MeToaa oueHkM forkeH ObiTb chaenaH Mpu  nNepBoHaYanbHOM
npusHanun. Knaccudukauma sasucut ot BusHec-modenu ynpasreHus hUHaAHCOBLIMU
WHCTPYMEHTamMW OpraHusauuMu n OT XapaKTepuCTUK TMOTOKOB [EHEXHbIX CPeacTs,
NpeayCMOTPEHHbIX KOHTPAKTOM MO UHCTPYMEHTY.

e MC®O (IFRS) 15 «Bbipyuka no gorosopam ¢ nokynatensamu» (ebinyiieH B mae 2014 ropa
U NPUMEHAETCA ANA roAoBbIX OTYETHbIX NEPUOAOB, HauMHatowmxes ¢ 1 sHeaps 2018 roaa
Wnn nocne aToi AaTel). HOBLIA CTaHAAPT ycTaHaBNMBaeT OCHOBHOW MPUHLMA, YTO BbIpyYKa
A0JKHa NpU3HaBaTLCA B MOMEHT Nepefayn ToBapos Nbo okasaHus ycnyr nokynatesnto rno
AOroBOPHON LieHe. Bblpyyka OT nMpofaxu TOBApOB, COMPOBOXAAEMbIX OKasaHWeM YCnyr,
KOTOpble MOryT GbiTh SBHO OTAENeHbl, NPU3HAETCs OTAENbHO OT BLIPYYKM OT OKa3aHUs
ycnyr, a CKUGKMW W YCTYNKW OT [OroBOPHOW LEHbl pacnpepensioTcs Ha OTAenbHble
ANeMeHTbI Bblpyyku. B cnyyasx, korga cymma onnaTbl MEHSIETCA MO KaKoi-nnbo npuunHe,
Bblpy4ka OTpaxaeTcs B pasMepe MWHUMArbHbIX CYMM, KOTOpble He MoABepXeHsl
CYWEeCTBEHHOMY pPWUCKYy aHHynupoBaHus. Pacxogbl no o6ecneyeHuo BbINOMHEHUs!
AOroBOPOB C MOKynaTensMu AOMKHbl NPU3HaBaTbCsl B KaYECTBE akTUBa U CNMCLIBATbCA B
Te4YeHWe BCero nepuoaa, B KOTOPOM MosyYeHbl BbiroAbl OT peanv3auun KoHTpakTa.

e MC®O (IFRS) 16 «ApeHpa» (BbinyLieH B siHBape 2016 roaa U NPpUMeHSeTCA ANS roaoBbIX
OTYETHbIX NepuoAos, HauyuHawwwmxca ¢ 1 sHBaps 2019 ropga wnu nocne aToil pathl).
CranpapT sameHseT coboit MCOO (IAS) 17 «ApeHaa» U BBOAUT €AVHYI MOAenb
OTpaXKeHWsi ANsA BCeX TUMOB [OroBOPOB apeHAbl B OTYETE O (DUHAHCOBOM MOMOXEHWUN B
nopsiake, aHanornyHoOM TeKyllemy MopsAaKy yvyeta A0roBOpoB (hUHAHCOBOW apeHabl, U
0bA3biBaeT apeHAaTopoB MNpu3HaBaTb akTMBbl W obsisaTenbcTBa ANA GOMbLUMHCTBA
AOroBOPOB  @peHAbl, 3a WCKMIOYEHWeM CcrneunanbHO OroBOPEeHHbIX cnyyaes. [ns
apeHgogartenef  Npou3OLIIM  HECYL|ECTBEHHblE  U3MEHEHUS  TeKylUX  npasun,
yctaHoBneHHbix MC®O (IAS) 17 «ApeHga». [JoCpoYHOE NpUMeEHeHVe paspeLleHo B TOM
cry4ae, ecnu O4HOBPEMEHHO AO0CPOYHO npumeHeH ctaHaapT MC®O (IFRS) 15 «Bbipydka
no AOroBopam ¢ nokynatenammuy.

e KPMa®O (IFRIC) 22 «Onepauunu B WHOCTpaHHOW BanioTe W NpedBapuTenbHas onnaray
(RRINVIIIEHN R nekafine 2018 rana 1 ANUMAHGATAa NNAG FAAARRKIY ATUATULIV MARMARAR
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*  KPM®O (IFRIC) 23 «HeonpeaeneHHOCTs Npu yyeTe HaMoros Ha npubbink» (BbiNyLLEHO B
nioHe 2017 roga u nNpuMeHseTCs ANA rofoBbIX OTYETHLIX NepUOAOB, Ha4yunHaowmxcsa ¢ 1
aHBaps 2019 roga wunu nocne 3Tol AaTbl) YTOYHSET TpeboBaHUS NO NPUSHAHUIO U OLIEHKE
Hanorosoro  obsi3aTenbcTBa UMM HAaMOroBOro  akTWBa,  Korga cyllecTeyeT
HeonpeaeneHHOCTb NPKU y4YeTe HaroroB Ha NpuGkIns.

¢  WsmeHeHusi kK MCDO (IFRS) 2 «BbinnaThl Ha OCHOBE aKUWit» (BbINyLEHb! B uioHe 2016
rOAa U NPUMEHAIOTCA ANA rOA0BLIX OTYETHBIX NEPUOAOB, Ha4YMHaLWMxes ¢ 1 aHBapsa 2018
rofa unu nocne 9Ton Aatbl). Monpasku PasbACHAIOT MOPAAOK y4eTa UMEHEHMiA yCrnosui
BO3HarpaXaeHus Ha ocHoBe akuui u obssaTtenscTea No ynnaTe Hanora, yAepKaHHOro u3
CYyMMbl NPeAOoCTaBNEHHOro Bo3HarpaXaeHus Ha OCHoBe akuuWi.

e WameHeHns k MCOO (IAS) 40 «MHBECTULMOHHAA HEOBWKUMOCTbY (BbINYWEHbI B fekabpe
2016 roaa n NpUMEeHsITCA ANS FOA0BbLIX OTYETHBIX nepuoaos, HauynMHawLWmxca ¢ 1 aHBaps
2018 roaa wnn nocrne atoil AaThl). M3MeHeHus ycTaHaBnMBaT Gonee ueTkue KpuTepum
Ans nepesofa 0GLEKTOB B KAaTEropuio UNu 13 KaTeropun MHBECTULIMOHHON HEABXUMOCTY.

e MWsmeHeHns k MC®O (IAS) 28 «WHBecTUuun B accouunpoBaHHble opraHusauumM u
COBMECTHbIE NpeanpuATUs» (BbiNyleHbl B okTABpe 2017 roaa W NpUMEHsIOTCS Ans
FOAOBBIX OTYETHBLIX NepuoAoB, HauuHawwwmxes ¢ 1 sHeaps 2019 roga wnv nocne aToi
Aathbl). VISMeHeHMA pasbACHAIOT, YTO AOMrOCPOYHbIE BMOXKEHUS B acCcoLMMPOBaHHYH
opraHusauuilo unu COBMECTHOE MpPEeanpuATUEe, KOTOpble COCTaBMSIOT YacTh UMCTbIX
WHBECTULIMA  OpraHMsauMm B  acCOLUMMPOBAHHYIO OPraHu3aUMio WM COBMECTHOE
npeanpusTve, cnegyetr yvutbiBaTb cormacHo MCOO (IFRS) 9  «®duHaHcoBbie
VHCTPYMEHTbIY.

B HacToswee Bpems KomnaHus NPOBOAWNT OLUEHKY TOro, Kak AaHHble U3MEHEeHUA NOBAWSAIT Ha
ee p1HaHCOBOE NOMoXeHue u pesynbTaThl AeATENbHOCTW.

4. OCHOBHbIe NONOXEHUS YYETHOW NONUTUKU

MONoXeHUst Y4YeTHO MOMUTUKM, OnUCaHHble aanee, Obiu npuMeHeHsl  Komnanwuei
nocnefoBaTenbHO BO BCEX OTHETHBIX NEpUoAax, NPeacTaBNEHHbIX B HACTOALEN (DUHaHCOBOIA
OTYETHOCTH.

4.1, [leHeXHble cpeAcTBa U UX 3KBUBANEHTbI

HAeHexHble W npupaBHEHHbIE K HUM CPEACTBA BKMKOYAKT HANWUHbIE GaHKHOTLI W MOHETbI,
cBoboaHble octaTkM B 6aHKax, a Takke [AeHeXHble cpeacTtsa, nepepaHHole Bpokepam u
HaXoAsALMecs Ha cneumnanbHbIX Gpokepckix cueTax GPOKepPCKMX KOMNAHMIA, OTKPbITLIX B GaHKax
N GupxeBbIX cuCTeMax. [eHeXHble U NPUPaBHEHHbIE K HUM cpefcTBa OTpaXalTcs no
aMOPTU3NPOBAHHON CTOMMOCTM B OTHYETE 0 (PUHAHCOBOM NOMOXKEHUMN.

W3 cocraBa AeHexHbIX CPeACTB U MPUPABHEHHBIX K HUM CPEACTB MCKIIOHAOTCH CYyMMbI
MPOCPO4EHHBIX aKTUBOB U aKTUBOB, KOTOPbIE HE MOryT BbiTh ONEPaTUBHO peann3osaHbl B CUny
AOroBOPHbIX OrpaHUYEeHUIA.

4.2, DUHAHCOBLIE UHCTPYMEHTBI

Knaccudukauus gpMHaHCOBLIX MHCTPYMEHTOB

®UHAHCOBbIE UHCTPYMEHTLI, OLIEHUBAEMBIE MO CNPABEANMBOI CTOMMOCTH, U3MEHEHS KoTopoOWA
OTpaxarTesA B cocTaBe Npubbinu unu ybuiTka 3a nepuoa, NpPeAcTasnsaloT coboi hrUHAHCOBbIE
aKTuebl unu o6si3aTenbCTBa, KOTOpbLIE:

- NPUOGPETATC WM BO3HWKAKOT, MMaBHbIM 06PasoM, C LIEMbl MPOAAXu WU Bbikyna B
Bnwxaiwem Gyayiem;

- ABAAIOTCA  YacTblo  MopTdens  WAeHTUDUUMPYEMbIX  (DUHAHCOBLIX  MHCTPYMEHTOB,
ynpaersieMbIX COBMECTHO, 1 MO KOTOPbIM B HeaBHEM MpOLUMOM CyLUecTBYeT A0Ka3aTenbCcTBO
n3BneYeHns Npubeinun B KPAaTKOCPOYHOM NepCneKkTuBe;
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- ABMAIOTCA  NPOUSBOAHLIMU (38  WCKITIOYEHMEM NPONSBOAHBIX UHCTPYMEHTOB, KOTOpbe
ABNAIOTCA  AOroBopaMy  PUHAHCOBOW  rapaHTUM WM CO3AaHHBIMM U (haKTUYECK!
UCnonb3yLWKUMUCA MHCTPYMEHTaMU Xe4XKUPOBaHWUA, ABNSIOLLMMWUCS achbekTUBHBLIMK); NGO

= B MOMEHT nepeoHa4anbHOro npuU3HaHWA OnpeaenstTCA B KaTEropu OLEHUBaEMbIX MO
CNpaBeAnv1BOA CTOUMOCTH, USMEHEHUS! KOTOPOIi OTPaXaloTCs B cOcTaBe npubbINK Unu yBbiTka
3a nepwvog,.

AKTMBbI 1 00s3aTenbCTBa ONPEAENATCA B KAaTeropuio OLEHUBaeMbIX NO cnpaeeanueoi
CTOAMOCTH, MSMEHEHMA KOTOPOiA OTpaxaloTca B cocTaBe Mpubbinu unu ybbiTka 3a nepuoga,
€Cr BbINONHAETCA OAHO U3 CNeAYyoWNX YCoBUNA:

- ypaBneHue aktueamu wnu oGA3aTenbcTBamu, UX OLEHKA W OTPaXeHUe BO BHYTPEHHMUX
OT4eTax OCyLEeCTBNAITCA Ha OCHOBE CrpaBeaIBoi CTOUMOCTU:

- Tako MOAXOA MOMHOCTLIO WNW  CYLUECTBEHHO YyCTpaHseT ahdeKT HEecOoOTBETCTBUS B
ByxranTepckom y4eTe, KOTOpPOE UHaYe CyLLeCTBOBAMO 6bl: UAW

- aKTB UnuU 0653aTenbcTBO COAEPKUT BCTPOEHHbLIN NPOWU3BOAHbINA WHCTPYMEHT, KOTOpbIiA
CYWECTBEHHO N3MEHSAET NOTOKWN AeHEXHbIX CPeACTB, KOTOPbIE MPU €ro OTCYTCTBUM OXUAANUCH
6el no gorosopy.

PYykoBOACTBO onpeaensieT kaTeropuio, K KOTopoit CrneayeT OTHECTU PUHAHCOBbIN UHCTPYMEHT,
B MOMEHT ero nepsoHa4anbHoOro npusHaHus. lMpousBoaHble WHCTPYMEHTbI U DUHAHCOBbLIE
WHCTPDYMEHTBl, B MOMEHT nNepBOHAYamnbHOrO MPU3HAHWSA OTHECEHHble B  KaTEropuio
OLgHMBaeMbIX MO CrpaBefnvBoi CTOMMOCTM, U3MEHEHUS KOTOPOIl OTPaXaloTCs B COCTase
Npubbinu unu ybeiTka 3a nepuod, He peknaccupuUUMpyoTC 13 KaTeropum UHaHCOBbIX
WHCTPYMEHTOB, OLeHWBaeMbIX Mo CNpaBeAsINBOI CTOMMOCTU, USMEHEHUS KOTOPOIA OTPaXaloTCs
B cocraBe npubbinn unu yBeitka 3a nepuoa. Ecnu  bUHAHCOBbIE aKTUBbLI OTBEYAIOT
ONpeAeneHnio  KpeauTos U AeBGWUTOPCKOA  3af0NKEHHOCTW,  OHM  MOrYT  6biTb
peknaccuduuMpoBaHbl M3 Kateropun  PUHaHCOBbIX WHCTPYMEHTOB, OLEHUBaeMbIX Mo
CrpaBeAnMBOM CTOMMOCTYW, U3MEHEHUA KOTOPOI OTPAXalTCH B COCTaBe npubbIinu unu yobiTka
3a NEpUoA, Unn U3 KaTeropui PUHAHCOBbLIX aKTUBOB, UMEIOLLMXCS B Hanuuuv 4ns npoaaxv,
ecnn KoMnanus UMeeT HaMepeHue 1 BO3MOXHOCTb YAEPXWNBaTk AaHHbIE akTuMBLI B 0603puMoMm
Byaywiem unm [4o HacTynneHns cpoka UX MoraLeHus.

Mpoune uHaHCOBbIE WHCTPYMEHTHI MOryT 6GbiTb peknaccupuumMpoBanbl U3 KaTeropuu
(PUHAHCOBbIX MHCTPYMEHTOB, OLEHNBAEMbIX NO CrpaBeaAnNBoN CTOUMOCTU, N3MEHEHWSA KOTOPOW
OTpaxarTcsA B cocTaBe Npubbin unu ybbiTka 3a Nepuod, TonbKo B PeaKuxX cnyyasx. Pegkumu
Criy4asiMi ABNAITCA HEOOblYHbIE eANHWUYHbIE COBbLITUS, MOBTOPEHUE KOTOPLIX B GruKaiiliem
Oyaylwiem He npeasuanTces.

®uHaHCcOBbIE aKTUBbI, UMEILMECA B HanW4UM ANA NPOAaXu, NPeACTaBnsoT CoBol Te
HEMPOU3BOAHbIE (PMHAHCOBbIE aKTWBLI, KOTOPbIE OMPEAENAKTCS B KATEropuio UMEILMXCH B
Hanuium AnAa NpoAaxu Wnu He noAnajaioT noj onpeaeneHne KpeauToB U AeBUTopcKoil
3a00/MKEHHOCTM, WHBECTWLMIA, YAEPXMBAEMbIX [0 CPOKA MOralleHus, Unu UHAHCOBbIX
WHCTPYMEHTOB, OLIEHUBAEMbIX MO CpaBeArMBOIA CTOUMOCTN, U3MEHEHWSI KOTOPOI OTPAXKAKOTCS
B cocTase npubbinu unu ybuiTka 3a nepuoa

Mpu3HaHue hMHAHCOBBLIX MHCTPYMEHTOB B (hMHAHCOBOWN OTYETHOCTM

PuHaHCOBblE aKkTUBbI U 0BA3aTENbCTBA OTPaXAKTCH B OTYETE O PMHAHCOBOM MOMOXKeHWMN,
koraa KoMmnaHus BCTynaeT B [OrOBOPHLIE OTHOLIEHWS, NPEAMETOM KOTOpbIX SBMAKOTCA
ykasaHHble  pUHAHCOBblE MHCTPYMeHTHl. Bce cryyau craHgapTHoro npuoBpeTeHns
(PMHAHCOBbIX aKTUBOB OTPaXKAKOTCA Ha AaTy OCYLIECTBMNEHUS PacYeTo..

OueHka CTOMMOCTU (PUHAHCOBLIX UHCTPYMEHTOB

®UHAHCOBbLIN aKTUB MNKM 0OA3aATENLCTBO NEPBOHAYANbHO OUEeHMBaeTcA no crnpaBeanveoin
CTOMMOCTU NIKOC, B Criy4ae hMHAHCOBOro aktmea wnu 06s3aTenbecTBa, OUEHWBAEMOro HE Mo
CNpaBean1Boi CTOMMOCTH, USMEHEHUsI KOTOPOII OTPaXaloTCs B CocTase NpUGLINY Unm yObiTka
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3a nepuop, saTpaTel MO CAEnke, OTHOCUMbIE HanpAMYK K MPUOBPETEHMIO WM BbiNyCKy
(prHaHCOBOro akTuBa U 06s3aTensLCTRa.

Mocne nepsoHayanbHOro MPU3HAHWA UHAHCOBBIE AKTUBLI,  BKMKOYAS NpPou3BoOAHbIE
WHCTPYMEHTbI, ABNALWMECA aKTUBaMW, OLIEHMBAKOTCA NO WX CnpaBefnuBON cToMMOCTV 6e3
Bbl4eTa Kakux-nubo 3aTpaT Mo caerkam, KoTopble MOrnu 6biTb MOHECeHbl B pesyrbTaTte
NPOAAXKN UM UHOTO BbIOLITUA, 38 UCKITIOYEHUEM:

- KpeauToB U [ebWTOPCKON 3aA0mMKeHHOCTH, KOTOPbIE OLEHWBAOTCS MO amMopTU3NPOBaAHHON
CTOMMOCTU C UCNONb30BaHNEM MeToAa 3PEKTUBHOM NPOLEHTHON CTaBKU:

- UHBECTULMIA,  yAepXuWBaembiX [0 Cpoka MOralleHWs, KOTOpble OLUEHUBAKTCS Mo
aMOPTU3NPOBAHHOW CTOMMOCTY C UCTIONb30BaHUEM MeToaa 3PEKTUBHOM NPOLEHTHON CTaBKM;
- VHBECTULMIA B [0NEBbIE WHCTPYMEHTbl, HE WMEIOLME PbIHOYHBLIX KOTMPOBOK Ha aKTWUBHO
(YHKLMOHMPYIOLEM pbIHKE, M CNpaBeanvByl0 CTOMMOCTb KOTOPbIX Henb3s onpefenvTs C
AOCTaTO4HOW CTerneHbio YBEPeHHOCTU. Mof0BHbIE UHCTPYMEHTHI OTPaXaloTcsl B (UHAHCOBOW
OTYETHOCTU NO PaKTUYECKUM 3aTpaTam.

Bce dwuHaHcoBble oBssaTenscTeBa, 3a  UCKMIOYEHWEM  (DUHAHCOBLIX 0BS3aTENbCTB,
OLieHMBaeMbIX Mo CnpaBeAnMBOA CTOMMOCTW, M3MEHEHWSI KOTOPOW OTpa)alTcsi B COCTaBe
NpuBbinu Unu yBeiTka 3a Nepuoa, 1 PUHAHCOBLIX 0BA3ATENLCTB, BO3HUKAKOLIMX, Korga nepesop
(PMHaHCOBOrO aKTUBA, OTPAXXEHHOrO MO CMpPaBEANMBON CTOMMOCTU, HE OTBeyaeT KpuTepusm
npekpaLeHns NpusHaHWsA, oOLieHNBAKOTCA N0 aMOPTU3UPOBAHHON CTOMMOCTY.

AMOpPTU3MpPOBaHHAA CTOUMOCTbL

AMOPTUSUPOBAHHAA CTOMMOCTb (PUHAHCOBOTO aKTUBA WUNM oBs3aTenbcTBa npeacraenser
coboit CTOMMOCTb, MO KOTOPOW (PUHAHCOBLIA aKTUB UMM OBS3aTEeNbLCTBO Bbinu OLEHEHbl B
MOMEHT nepeoHavanbHOro NpU3HaHUA, 3a BbIMETOM BbiNnaT OCHOBHOM CYyMMbI 3a[,0KEHHOCTH,
CKOPPEKTUPOBAHHYIO ~ Ha  BeMYMHY  HaKOMMEHHOW  amopTU3auuM  pasHUUbl  Mexay
NepBOHaYanbHO NPUSHaHHOM CTOMMOCTBIO 1 CTOUMOCTBIO B MOMEHT MOralLeHns, onpeaeneHHoi
C 1cnonb3oBaHemM MeToaa apthHEKTUBHOM NPOLIEHTHON CTaBKW, @ TaKKe 3a BbIYETOM YBbiTka OT
obecueHeHns. BenuuumHa npemMuil M OUCKOHTOB, a TaKkke CYyMMblI 3aTpaT no chenkam
BKNoYaloTCsi B 6anaHCcoBylo CTOMMOCTb COOTBETCTBYHOLLEr0 MHCTPYMEHTA W amopTU3NPYHTCS
nexoas 3 acpheKTUBHON NPOLIEHTHON CTaBKW A@HHOTO UHCTPYMEHTA.

MpUHUMN OLEeHKK MO cnpaBeanNMBON CTOMMOCTH

CnpaBegnueas cToumocTb npepacTaenseT coboi UueHy, koTtopas Obina Obl nonyyeHa npu
NPOA@Xe akTmea wnu ynnadeHa npu nepefade obasaTenpcTBa B YCNoBUAX 0BbIYHONW caenku
MEXAy y4acCTHUKamMu pbiHKa Ha AaTy OUEHKU Ha OCHOBHOM pbiHKE  UnW, B Chy4Yae ero
OTCYTCTBUA, Ha Haubonee BbLIFOAHOM pblHKE, K KOTOpOMy y KomnaHuu ecTb [ocTyn Ha
ykasaHHyilo gaty. CnpaBeanuBas CTOMMOCTb  00s3aTenbCTBa OTPaXkaeT pucK  ero
HEBbIMOMHEHUS.

Hackonbko 370 BO3MOXHO, KomnaHus oLeHWBaeT crpaseanuBylo CTOMMOCTb UHCTPYMEHTa ¢
NCnonb3oBaHNeM KOTUPOBOK AAHHOTO UHCTPYMEHTa Ha aKTUBHOM pbiHKE. PbIHOK npusHaeTcs
aKTUBHbIM B Crlyyae, ecnu ornepauuu no akTMBy unM o6A3aTenbCcTBy COBEPLUAIOTCA C
AOCTaTO4HO YacTOTON U B AOCTATOYHOM OBbeMe AN onpeAeneHns KOTUPOBOK Ha PEerynsipHOM
ocHoBe. [lpU OTCYTCTBUM TEKYLIMX KOTUPOBOK Ha aKTUBHOM pbiHke KomnaHus ncnonb3yeT
METOAbl OUEHKM, KOTOpble MakCuMarnbHO WCMonb3ylT Habniogaemble WCXOAHbIE AaHHbIE U
MUHAManbHO MCnosnb3yloT HeHabnogaemMble UCXoAHble faHHble. BbiGpaHHbie MeTosbl OLEHKM
BKIIOYAOT BCE (haKTOPbI, KOTOPbIE YHACTHUKW PbIHKA MPUHSNN bl BO BHUMaHWE B AaHHbIX
obcToATenbcTBaX.

Jlydwmm  cBMAETENbCTBOM  CpaBefnuBOi  CTOMMOCTM  (DUHAHCOBOTO MHCTPYMEHTA  Mpu
nepsoHaYanbHOM MNpUsHaHUM OObIMHO SABMAETCA LeHa CAenkW, TO ecTb CrpaBeAnvBas
CTOMMOCTb BbINMTAYEHHOro MU MoNy4YeHHoro BoamelleHns. Ecnu Komnanus onpepenser, yto
cnpaseAnvBasi CTOMMOCTb MpU MEepPBOHAYanbHOM MPUSHAHUM OTANYATCS OT LieHbI CAEMKW, U
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crpasefnueas CTOMMOCTb He MOATBEPXAAeTCS TEeKYLUMMW KOTUPOBKAMU Ha aKTUBHOM pbIHKE
ANS aHanorMyHoro akTMea UNu obAsaTenbcTBa U HE OCHOBLIBAETCA Ha METOAAax OLEHKM,
UCnonb3ylLWMUX TOMbKO HabnwaaemMble UCXOAHbIE [aHHble, (OUHAHCOBLIA  UHCTPYMEHT
NepBOHavanbHO OLEHWBAETCA MO CNpaBefnvBO/ CTOMMOCTW, CKOPPEKTUPOBaHHOW, 4TOObI
OTCPOYUTbL PasHWLYy Mexay cnpaBeAnvBOiA CTOMMOCTBIO MPU MEepBOHAYaNbHOM MPU3HAHUU U
LeHor caenku. Mocne nepsoHaYanbHOro NPU3HaHWS pasHNULA OTPaXkaeTcsl B cocTase npubbinu
nnm yBuiTka COOTBETCTBYIOWMM 06pa3oM B TEYEHUE BCErO CPOKa XKU3HWN MHCTPYMEHTA, HO He
nosgHee MOMEHTa, Korga OLeHKa MOMHOCTbI0 MOATBepXAaeTcss HabriogaeMbIiMU UCXOAHBLIMU
AaHHBIMU UMK KOrAa onepauvs yxe saBeplueHa,

MpubbiInu n yobITKK, BO3HMKaKOLWME NPU NOCNeayoLWen oueHKe

MpuBbinu unn yBeITkK, BO3HUKAKOLUE NPU USMEHEHUN CNPaBEASINBOI CTOMMOCTU (hMHAHCOBOro
aKTMea unu obasaTenbcTBa, OTPAXKATCA Crneayowmm obpasom:

- Npubbinb Unn yBuIToK NO PUHAHCOBOMY MHCTPYMEHTY, KNaccuuuMpoBaHHOMY B KaTEropuio
OueHWBaeMbIX MO CrpaBeAsIMBOM CTOMMOCTU, USMEHEHUs KOTOPOI OTpa)alTCs B COCTaBe
NpuBbINK unn yBebiTka 3a Nepuoj, oTpaxaeTcs B cocTase Npubbinu unu ybbiTka.

MNpekpaweHne Nnpus3HaHUA

KomnaHus npekpawjaeT npusHaHue MHAHCOBOrO aKTWBa B TOT MOMEHT, KOrga OoHa TepsieT
NPeaycMOTpeHHble AOrOBOPOM nNpaBa Ha MOTOKA [AEHeXHbIX CPeAcTB No  AaHHoOMY
tbuHaHCOBOMY aKTuBy, nubo Koraa OHa rnepefaeT (PUHAHCOBLIN aKkTUB B pesynbTaTe
OCYLECTBINEHWUA CAernku, B KOTOPOW APYroi CTOPOHe NepeaaroTCs NPakTUYECKU BCE PUCKA U
BbIrOAbI, CBA3AHHbIE C NPaBOM COGCTBEHHOCTU Ha 3TOT (DUHAHCOBLIA aKTUB, UMK B KOTOPOIA
KomnaHus H1 nepeaaeT, HU CoXpaHSAEeT CYLLECTBEHHYHO YacTb BCEX PUCKOB U BbIFO/, CBA3AHHbLIX
C MpaBoM COBCTBEHHOCTU Ha 3TOT (PUHAHCOBLIA AKTUB, HO HE COXPaHAeT KOHTPOMb Hap
(ouHaHcoBbIM akTueom. Jliobas [dons ydacTuss B nepefaHHbiX (OUHAHCOBBLIX aKTUBAX, B
OTHOLLUEHUN KOTOpbIX cobnopaloTcs TpeboBaHMA ANA MpeKpalleHuWss NpusHaHua, cosaaHHast
KomnaHue unu coxpaHuBLUAACA 3a Hell, NPU3HAETCs B KavecTBe OTAENbHOro akTuBa WM
obAsatenbCcTBa B OT4YETE O (DMHAHCOBOM MoOnoXeHUW. KomnaHws npekpaljaeT npusHaHve
¢uHaHcoBoro ofsAsaTtenbcTsBa, KorAa AOrOBOPHble 0BA3aTenbcTBa MO HEMY MCMOMHSIOTCS,
aHHYNVUPYIOTCA UMK NpeKpaLLaloTes.

KomnaHnua sakniovaeT caenku, no ycrioBUSM KOTOPbIX NepeaaeT NpUsHaHHble B OTyeTe O
(bMHAHCOBOM MOMOXEHWUM aKTUBbI, HO MPU 3TOM COXPaHsieT 3a COBON BCe UMW YacTb PUCKOB U
BbIrog, BbITEKAKOLWMX U3 NpaBa COBCTBEHHOCTU Ha nepefaHHble akTuBbl. Mpu coxpaHeHun Bcex
UNU NPaKTU4ECcKn BCeX PUCKOB U Bbirod Komnanus He npekpaljaeT npusHasaTh nepeaaHHble
aKTuBbI.

Mpy coBeplieHUn caenok, no ycroBusiM KOTOPbIX KonaHus He coxpaHsieT 3a coBoil, HO U He
nepefaer nNpakTUY4ecKn BCE PUCKA W BbIroAdbl, BbITEKaloWMe U3 npasBa COBCTBEHHOCTU Ha
(PUHAHCOBLIA aKTWB, MpuU3HaHWe AaHHOTO aKTUBa npekpallaeTtcs, ecriv Komnawus notepsana
KOHTPOMb HaA akTUBOM.

Ecnu npu nepepave aktuea KomnaHus COXpaHSET Haf HUM KOHTPOMb, OHa NpPOAoMKaeT
Npu3HaBaTb aKkTUB B TOW CTENEHW, B KOTOPOW OHa coxpaHwna 3a coboil ydacTue B aKTuBe,
onpegensemMoe kak cTeneHb NoaBepXXeHHoCTU KoMnaHun M3MEHEHMAM ero CTOMMOCTH.

4.3. ObecueHeHUe aKTUBOB

KomnaHusi Ha KOHeL KaXpgoro OTYETHOro nepvopa MPOBOAWUT OLEHKY Ha NpeaMeT Hannyus
00bLeKTUBHbIX cBUAETenbCcTB oBecLieHeHUs (UHAHCOBOrO akTvBa UMW rpynnbl OUHAHCOBBLIX
akTueoB. B cny4ae cyulectBoBaHusi NofobHbIX cBupeTensctB KoMmnaHusi oueHWBaeT pasmep
nboro ybbiTka oT obecueHeHUs.

®UHaHCOBbLIA aKkTUB WNM rpynna (UHAHCOBLIX akTWBOB ofecueHuBaeTcsi, W YBbITKM OT
obecuyeHeHNs UMEIOT MECTO WCKMIOUUTENbHO MPU YCNOBUM CYLUECTBOBAHMA OBLEKTUBHBLIX
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AoKasaTenbeTs 06ecLeHeHVs B pesynbTaTe OAHOrO UM HECKOMbKMX COBbITUIA, NPOU3OLLEALLINX
nocne nepsoHaYanbHOro NpPU3HaHWA (OUHaHCOBOrO akTuBa (Cry4ait HacTynneHust ybbitka), u
npyu YyCrnoBuu, 4To ykasaHHoe cobbiTe (Mnu cobblTMA) MMeno BNUsSHWE Ha npeanonaraemMbie
Oyaywne noToku AeHexHbIX CPeACcTB No (MHAHCOBOMY aKTUBY MMU rpynne uUHaHCOBbIX
aKTUBOB, KOTOPOE BO3MOXHO OLIEHUTb C [OCTATOYHOW CTENEHbI0 HAaAXHOCTU.

OGvekTuBHble ceuaeTenbcTBa obecLieHeHUss (MHAHCOBLIX aKTWBOB MOrYT BKMoYaTh B cebs
HeucnosnHeHue obs3aTenbCTB (AeONT) UMK NPOCPOYKM BLINMAT, AOMYLEHHbLIE 33EMLLUKOM,
HapylweHue  3aeMukom obssatenbcT8 MO JOroBOPY WNWM  YCMOBWIA  [OroBopa,
pecTpyKkTypusauuio hUHaHCOBOro akTvea Wnu rpynnbl PUHAHCOBBIX AKTUBOB Ha YCMOBUSX,
KoTopble B nwbom apyrom cnyqae Komnanusa He paccmatpusana Gbl, NPUsHaKN BOZMOXHOIO
BaHKpOTCTBA 3aeMLUMKA WU SMUTEHTA, UCHE3HOBEHWE aKTUBHOIO PbiHKa AMs LeHHoh Gymary,
CHWXeHue cTouMocTh obecneveHus wnu apyrue Habniogaemble AaHHble, OTHOCALLMECA K
rpynne akTUBOB, TakWe Kak yxXyALeHne nnaTexecnocobHoCT 3aeMLUMKOB, BXOAALLMX B rpynmy,
WU N3MEHEHUEe OKOHOMUYECKUX YCNOBWUW, KOTOpble KOPPEnupyrT C HEeUCnonHeHuem
06a3aTenseTs (AeonTom) 3aeMLMKaMK, BXOAALMMI B YKa3aHHYIO rpynny.

CyulecTBeHHOE WNN NPOAOIMKUTENBHOE CHUXEHWe CnpaBeAnvBOV CTOMMOCTM WHBECTULMW B
OONEBYID LEHHylo Oymary, WMERLWyocs B Hanuuuu ANs NPoAaxu, A0 CTOUMOCTU HuKe
¢hakTuyecknx 3aTpaTt no AaHHOW LeHHoih Bymare siBnseTcs 06BLEeKTUBHBLIM CBUAETENbCTBOM
obecueHeHus.

4.4. lebutopckas 3af0MKEHHOCTb U KpeaUTOpCKas 3afloMKEeHHOCTb

HAebutopckas (kpeanTopckas) 3af0MmKEHHOCTb NEPBOHAYaNbHO OLEHUBAETCA MO CrpaseanBon
CTOMMOCTW, KOTOpas MNpeAcTaBnseT coGoW crpaBeanvByld CTOMMOCTb  YNNa4YeHHOro
(Mony4yeHHoro) BO3MELLUEHUA, a BMOCNEACTBUMM OLEHMBAETCA MO  aMopTU3MPOBAHHOMN
cToumocTu. Peseps noa obecueHeHve AeBUTOPCKON 3a40MKEHHOCTU CO3AaeTCA NPU HamMyYvMn
00bEeKTUBHBIX CBUAETENLCTB O TOM, YTO MPUYMUTAIOLAACA CyMMa AeBUTOPCKONA 3a80MKEHHOCTH
B NONHOM o6bemMe B COOTBETCTBUM C NEPBOHAYANbHBIMU YCIOBUSIMUA HE MOXET BbITh NonyyeHa.

Kpeautopckasa 3aformkeHHOCTb BKIlOYaeT obssatenscTea KoMnaHuu no onnate coTpyaHUKam
HEenUCcnonb3oBaHHbIX OTNYCKOB. KpeauTtopckas 3a4o/mkeHHOCTb MO onnaTe Heucrnonb30BaHHbIX
OTNYCKOB BKIKOYAET YCTaHOBMNEHHbIE 3aKoHOAaTenbCTBOM Pocculickon denepaumm nnatexu o
BHeOIOMKETHbIE POHADI.

4.5. OcHOBHbIe cpeacTBa

OcHoBHble cpefcTBa — 3TO MaTepuarnbHbie akTVBbI, KOTOpbIE MCNoNbaytoTes OBLecTBoM And
OKasaHUs ycnyr wunu Ana  agMUHUCTPaTUBHBIX LEenen, W KoTopble npegnonaraetcs
ncnonb3osaTh B Te4eHne bonee Yem ogHoro nepvoaa.

O6beKkTbl OCHOBHbLIX CPEACTB OTpa)alTcA B (IMHAHCOBOWM OTYETHOCTU MO (PaKTUHECKUM
3aTtpatam 3a BbIMETOM HaKOMMEeHHOW amopTu3auuMum u YyObITKOB OT obecleHeHus. B
(PaKTMYECKyl0 CTOMMOCTb BKMIOYAIOTCA BCE 3aTpaTbl, HEMNOCPEeACTBEHHO CBSA3aHHble C
npuoBpeTeHnemM COOTBETCTBYIOLLEro akTuea.

B cnyyae ecnu o6beKkT OCHOBHbIX CPEACTB COCTOUT U3 HECKOMbKAX KOMMOHEHTOB, UMEoLLMX
pasfv4HbIA CPOK MONE3HOr0 UCMOMb30BAHWA, TAKUEe KOMMOHEHTHI OTPaXKaKTCA KaK OTAerbHble
06bEeKTbI OCHOBHbIX CPEACTB.

Pacxofbl Ha peMOHT M 0BCnyXuBaHWe OCHOBHbIX CPEACTB OTPaXalTCA B COCTase Npubbinu
nnu ybbiTka Ha AaTy OKazaHWsi COOTBETCTBYHOLLUX YCNyT.

AMOpTU3aLNA MO OCHOBHbLIM cpeacTteamMm HavyucnaeTca No MeToAy paBHOMEPHOro Ha4yncneHus B
TeYeHne npegnonaraeMoro Cpoka WX Mone3Horo UCMonb3oBaHUA U OTpaXaeTcs B COcTase
I'lpMGbIJ'IM uwnu y6b|'r|<a. AMOpTU3aLMA akTMBa Ha4yMHaeTCsA Toraa, Korga OH CTaHOBWTCS
AOCTyneH ANA WCNonb3oBaHWA, T.€. KOrga ero MecTononoXeHwe W COCTOAHME MNO3BONAKT
OCYLUEeCTBNATbL ero akcnnyatauuio B pexume, COOTBEeTCTBYHLWEeM HamMepeHWAM pYyKOoBOACTBa.
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Cpoku nonesHoro WCnonb3oBaHUsi pasnnyHbIX OOBLEKTOB OCHOBHbIX CPeACTB MOryT ObiTb
npeAcTaBnexsl cneayowmm obpasom:

- TEXHUKA ANEKTPOHHO-BbIMUCNMTENBHAS OT 2 neT Ao 3 ner.

- OprrexHuka ot 2 net go 3 ner,

- mebenb 1 ocucHoe obopyaosaHue ot 2 neT Ao 3 ner.

4.6. HemaTtepuanbHbIe aKTUBLI

MpuobpeTeHHble HemaTtepuanbHble akTUBbl OTPaXalTcs B (PUHAHCOBOW OTYETHOCTU MO
haKTM4ecKMm 3aTpaTam 3a BbIYETOM HAKOMMEHHOW aMopTU3auUmm 1 yobITKOB OT oBecLeHeHMs.
3aTtpaTtbl Ha NpuobpeTeHne nuUeH3uid Ha crneuunanbHoe nporpamMmHoe obecrnevyeHve u ero
BHEApeHne, a TaKKe CTOMMOCTb YyCnyr no pas3paboTke TOProBblX MapoK W IOroTUnos
KanuTanusupylTcA B CTOMMOCTU COOTBETCTBYIOLLEr0 HEMaTepmarnbHOro akTuea.

AmoOpTU3aLMA MO HemaTepuanbHbIM aKTUBaM HAYUCMSIETCA MO MEeToAy pPaBHOMEPHOro
Ha4yucreHus B TeYeHWe NpeanonaraeMoro cpoka Ux noresHoro UCMonbL3oBaHUA U oTpaXaeTcs
B coctase npubbinu unu yBuiTka. Cpoku NonesHoro UCnonb3oBaHUS HemaTtepuarnbHbIX akTUBOB
BapbupytoTest ot 2 go 20 ner.

4.7. Npu3HaHue AOXOAO0B U pacxoaos B (PMHAHCOBOW OTYETHOCTH
Hdoxoa npusHaeTcs nonyyYeHHbIM, KOraa WUMEET MEecTO YBEenuyeHVWe 3KOHOMUYECKUX BLIrof B
bopme npupocTa aKkTWBOB (UMM yMeHbLUEHWs 06A3aTenbCTB), BEAyllee K YBENUYEHUIO
KanuTana, HO He CBA3aHHOE C BKajamu y4acTHUKOB; W KOraa BEnuYMHa Takoro npupocra
MOXeT BbITb ONpeAeneHa ¢ BbICOKON CTENEHbIO HaaeKHOCTU.
Korga pesynetar caenku, npeanonaratoliei NpefaocTaBneHne ycnyr, MoXeT BbiTb HafexHo
M3MepeH, BblpyyKka, CBA3aHHas C AaHHOW CAenkow, AomKkHa NpvaHaBaTbCs MYTEM yKasaHWs Ha
CTaaunio 3aBEpLEHHOCTU CAENKM Ha OTYeTHYI0 AaTy. PesynbTaT caenku MoXeT ObiTb HafgexHo
OLIEHEH, ecnu BbINOMHATCS Cneayowme yCnoBus:

- CyMMa BbIPYYKU MOXET BbITh HaAEXKHO U3MepeHa;

- CyllecTByeT BEepPOATHOCTb TOr0, YTO 3KOHOMWUYECKUE BbIFOAbl, CBA3AHHbIE CO COEMKON,
MOCTYNAT B KOMMNAHWIO;

- CTaausi 3aBepLUeHHOCTU CAENKM MO COCTOSHWIO Ha OTYETHYI JaTy MOXeT ObiTb
HagexHo onpejeneHa; u

- 3aTpaThbl, NOHECEeHHbIe 4NA OCYLIECTBNEHUA CAENKW U 3aTpaTbl, Heobxoaumble Ansa ee
3aBepLUeHns, MoryT BbITb JOCTATOYHO TOYHO OMpeaeneH.!.
MNpoueHTHble AoxoAbl M pacxogbl OTpaxalwTcA B cocTaBe npubbinv wnu y6biTka ©
ucrnonb3oBaHneM metoaa 3P EKTUBHON NPOLEHTHON CTaBKM.
Mpoyne komuccum, a Taike NpoYMe AoXoAbl U PacXoAbl OTPAXKAKTCA B COCTaBe NpubbINy Unu
ybbITKa Ha AaTy NpefocTaBneHnA COOTBETCTBYHOLLENR YCyri.
Hoxon B chopme AuBMAEHAOB OTpaxaeTcs B cocTaBe npubbinu unu ybeiTka Ha gary
06bABNeHNA AVBUAEHOOB.
Pacxop npusHaeTcs NpousBeAeHHbIM, Korga UMeeT MeCcTO YMeHbLUEHNe 3KOHOMUYECKNX BbIrog,
B TeYeHWe OTYeTHOoro nepuopa B )opMe OTTOKA MMM UCTOLLEHUS aKTMBOB (UNW yBEnu4eHus
obs3aTenscTs), BeAyLlee K yMEeHbLUEeHWo KanuTana, Ho He CBsis3aHHOe C ero pacnpeaeneHuem
MeXay y4acTHUKaMU; U Koraa BenuYuHa Takoro yMeHbLUEHUss MOXET BbiTb HafeXHO n3MepeHa.

4.8. PesepBbl

Peseps oTpaxaeTtcs B oT4yeTe O PMHAHCOBOM MOMOXEHUM B TOM cryyae, koraa y KomnaHum
BO3HUKaeT lopuanyeckoe unm obocHoBaHHoe 0bA3aTerbCTBO B pesynbTare npousoleawero
COObITMA W CcyllecTByeT BEPOATHOCTb TOro, 4YTo noTpebyeTcs oOTBneYeHWe CcpeacTs Ans
ucronHeHnAa gaHHoro obasartenscTBa. Ecnv cymma Takoro ofssarenbcTBa 3HauuTenbHa, TO
pesepBbl OMpPeAenslTcA MyTeM AWCKOHTUPOBaHWA npeanonaraemblX Oyaylux nOTOKOB
AEHEXHbIX CPeAcTB C WCMOMb30BaHWEM CTaBKM AWCKOHTUPOBaHMA [0 HanorooGrnoXeHus,
KOTOpas OTpa)kaeT TEeKYLUyl PbIHOYHYK OLEHKY BPEMEHHOW CTOMMOCTW OeHer W, rge 3To
NPUMEHMMO, PUCKK, MPUCYLLNE AaHHOMY 06s3aTenbCTBY.
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4.9. Hanoroo6noxeHue

Cymma Hanora Ha Npubbink BKMIOYAET CyMMY TEKYLLEro Harmora u CyMMy OTMOXEHHOro Harora.
Hanor Ha npubbink otpaxaetca B cocTase npubbinu unu yBbiTka B NonHoM obbeme, 3a
UCKIMOYEHNEM CYMM, OTHOCHLUMXCA K OnepaLusiM, OTpaXaemblM B COCTaeBe Mpoyero
COBOKYMNHOro goxoaa.

Tekywnit Hanor Ha npubbinb PaccYUTLIBAETCA WCXOAA W3 npeanonaraeMoro pasmepa
Hanoroobnaraemoii NpubbInNK 3a rof ¢ y4eTOM CTABOK MO HANory Ha npubbink, 4eACTBOBABLLMNX
MO COCTOAHWIO Ha OTYETHYIO AaTy, a Takke CyMMbl 06S3aTenbCTs, BOSHUKLLMX B pe3ynbraTte
YTOYHEHMA CyMM Hanora Ha npubbinb 3a NpeabiayLine OTYETHbIE roab.

OTnoXeHHble HanoroBble aKTUBbI U OTMOXEHHbIE HanoroBble 0Bs3aTenscTBa oTpaxkawTca B
OTHOLLEHUN BPEMEHHbIX PasHUL, BO3HUKaKOLWMX Mexay GanaHCoBOR CTOMMOCTbIO akTUBOB W
obsasaTtenbcTs, onpeaensemMont Ans Uenenm UX OTPaKeHUA B (DUHAHCOBOM OTYETHOCTW, U WX
Hanoroeon 6azon.

4.10. B3aumo3aueT akTUBOB U 0653aTeNbLCTB

®uHaHCOBbIE aKTUBLI U 0b0sA3aTenbcTBa KoMnauuu B3avMO3a4UTbIBAKTCH U OoTpaxkawTcs B
oT4YeTe O (PUHAHCOBOM MOMOXKEHWM B CBEPHYTOM BWUAE B TOM Cry4yae, €cnv Afs aToro
CyLecTBYIOT lOpuaNYECKMe OCHOBAHUA U HaMepeHWe CTOPOH YPerynupoBaTh 3a[0/KEeHHOCTb
MyTem B3aumosaderta unn peannsoBartb akTe 1 UCNONHUTL 06A3aTENbCTBO OAHOBPEMEHHO.

5. [leHeXHble cpeAcTBa U UX IKBUBAIEHTbI

31 pexabps 31 pekabpsa
2017 ropa 2016 ropa

[leHexHble cpeacTBa Ha pacyeTHbIX cyeTax B GaHkax B pyonsx 1032 69
[eno3uTtbl Ha CpoK MeHee 3-x MecsiLeB 87 600 -
HeHexHble cpeAcTBa Ha cneumranbHbix GpoKepeKux cHeTax

Bpokepckux komnaHuii B pybnsx - 59 349
Wroro 88 632 59 418

Mo cocTosHuo Ha 31 fekabpsi 2017 ropa (Ha 31 gekabpa 2016 roga) AeHexHble cpencTea U Ux
SKBUBANEHTbI ABNAIOTCA TEKYLUMMWN U HeoBecLeHeHHbIMY.

Ha 31 pgexabps 2017 roga AeHexHble CPEACTBA U 3KBUBAMNEHTbI AEHEXHbIX CPeACcTB KomnaHum
pasveleHbl B BaHKax, WmelLwwux criesyllue pPerTUHIM KPeaUTOCNOCOBHOCTM areHTCTBa
«3kenepT PA»

Cymma neHeXxHbIX
CpPeacTB U uX

SKBUBANEHTOR B Honsa % PeituHr «3xcnept PA» Mporxos Data peiTuHra
GaHke
_______________________________________ g _; i e P 27 112017
________________________________________________________ 58623  66,14% ruBB+ HeraTuBHbIi 19.09.2017
30 000 33,85% ruAA CTabunbHbI 29.08.2017

88 632 100,00%

Ha 31 pekabpsa 2016 ropa peHexHble cpeactBa Komnawww, npefHasHaveHHble Ans
OCYLLUECTBMEHUSs CAEMOK KyMnU-NPOAAXU LeHHbIX Bymar, Haxogunuce Ha chneumanbHbIX
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Gpokepcknx cuyetax komnaHum OAO WHsecTuumoHHas dupma «OJIMAY, nMetoLwen penTuHr
peiTuHroBoro areHtcTa «3Akcrnept PAx: A (1) noaypoBeHb peiiTuHra - | (BbICLUMI), MPOrHO3 No
PENTUHIY — «CTabUNbHBLINY.

6. LleHHble 6ymaru, oLieHMBaeMbIe No cripaBeasIMBOM CTOUMOCTMH,
W3MEeHEeHUA KOTOPOU OTpaxaloTcs B cocTaBe NPUGLINMU Unu yobITKa 3a
nepuon

LleHHble Gymaru, ouUeHMBaeMble MO CrpaBeAnMBOA CTOMMOCTH, W3MEHEHUS KOTOpOW
OTpaxatoTcs B cocTase Npubbinu unum ybbiTka 3a nepuoa;

31 nekabps 31 nekabps

2017 ropa 2016 ropa
[loneBkie ueHHble Gymaru
AKLNN POCCUCKUX aKLMOHEPHbIX 0BLuecTs - 92171
Wtoro - 92171

AKUMN POCCUIACKUX aKLMOHEPHbIX 0BLLECTB Bbinu 6e30T3bIBHO KnaccucuymposaHsl KomnaHuei
B KaTeropuio (pUHaHCOBLIX WHCTPYMEHTOB, OLEHVMBAEMbIX MO CrpaBeanvBol CTOMMOCTH,
W3MEHEHNs KOTOPOW OTpaxalTcA B cocTaBe npubbinu unu yBeiTka 3a nepuom, Kak
(PUHAHCOBbLIE WMHCTPYMEHTBI, MpefAHa3HadYeHHble AMA TOProBnW. YkasaHHble WUHBECTULMN B
ACNEBbIE MHCTPYMEHTbLI UMEN PbIHOYHbBIE KOTMPOBKM Ha aKTUBHOM PbIHKE W UX CNpaBeasMBas
CTOMMOCTb NogaaBanack HaeXHON OLeHKe.

Bce ueHHbie Gymarn, oueHVWBaembie no cnpaBesnVBON CTOMMOCTW, W3MEHEHWA KOTOpPOiA
OTpaxatoTcsi B cocTaBe npubbinu unu yGbiTka, No cocTosHUi Ha 31 pgekabps 2016 ropa
cB0G0oAHO O6pallannck Ha POCCUIACKOM (HOHAOBOM pbiHKE U Gbinu AONyLEeHbl K Topram,
OpraH13oBaHHbIM [yGNUYHBIM akUMOHepHbIM obLecTs «Mockosckas Bupxxa MMBB-PTCy.

7. Nebutopckasn 3ag0MmKeHHOCTb

31 pekabps 31 nekabps
2017 ropa 2016 ropa
HebuTopckas 3aA0MKEHHOCTb 3a OKa3aHHbIe YCnyru no 893 5
A0roBOpam SOBEpPUTENLHOTO YNpaBneHus
OebuTopckas 3aA0MmKEeHHOCTb NO NPoLeHTaMm 256 -
Mpoyas AebuTopcKas 3aa0MKEHHOCTb 3625 89
Wtoro 4774 91

Mo cocrosHuio Ha 31 fekabps 2017 roga (Ha 31 pekabps 2016 roga) He 6bino NPOCPOYEHHO
AeOWUTOPCKOA  3adOMKeHHOCTW.  Cpoku  roralweHuss  AeBUTOpCKOM  3a0rmKeHHOCTY
npeacrtasneHsl B MpumeyaHun 18.
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8. OcHoBHbIe cpeacTBa

TexHuka Wrtoro
3NEeKTPOHHO-
BblYUCNTUTENbLHANA
M OprTexHuKa
MNepBoHavyanbHasA CTOUMOCTb
Ha 01 auBapna 2016 roaa - -
Moctynnenunsa B 2016 rogy 131 131
BbiGbiTus B 2016 rogy - -
Ha 31 peka6psa 2016 rona 131 131
MocTynnenus B 2017 rogy 127 127
BbiBbiTus B 2017 rogy - -
Ha 31 neka6pa 2017 roaa 258 258
AMopTU3auus
Ha 01 auBapsa 2016 roaa - -
Moctynnenus B 2016 roay - -
BeiGbiTus B 2016 rogy - -
AMOpPTU3aUNOHHbIE oTYucneHus B 2016 rogy 15 15
Ha 31 nexkaGps 2016 rona 15 15
Moctynnenus 8 2017 roay - -
Bbi6biTus B 2017 roay - -
AMOpTU3aUMOHHbIE OTunCneHus B 2017 roay 61 61
Ha 31 nekaGpsa 2017 rona 76 76
BanaHcoBas ctoumocTb
Ha 01 auBaps 2016 rona - -
Ha 31 neka6psa 2016 roaa 116 116
Ha 31 neka®pa 2017 rona 182 182
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9. HemaTtepuanbHble akTUBbI

MNepBoHayanbHaA CTOMMOCTb
Ha 01 auBapAa 2016 roga
Moctynnexus B 2016 rogy
BbibbiTus B 2016 rogy

Ha 31 peka6psa 2016 rona

Moctynnenus 8 2017 rogy
BbiGbiTus B 2017 roay

Ha 31 neka6psa 2017 rona

AmopTusauus

Ha 01 aHBaps 2016 roaa
AMOPTU3aLNOHHBIE OTYUCHeHus B 2016 rogy
Ha 31 neka6ps 2016 roaa

AMOPTHU3aUNOHHbIE oTYucneHus B 2017 roay
Ha 31 nexa6ps 2017 roga

BanaHcoBasa cTouMocTb
Ha 01 suBapsn 2016 ropa
Ha 31 nekabpsa 2016 ropa
Ha 31 neka6ps 2017 roaa

Bce HemaTtepuanbHble aktuBbl  KomMnaHuw

ncnone3osaHus oT 2 go 20 ner.

10. Kpeputopckas 3agomkeHHOCTb

KpeauTopckas 3afomkeHHOCTb nepes nepcoHanoM no

onnarte OTNycKoB

KpeauTtopckas 3afgonkeHHOCT No Hanoram (KpoMe Hanora

Ha npubbinb)
Mpoyasi KpeaUTopCKan 3aA0MKEHHOCTb

Wroro

Toprossie
lMporpammMmHoe MapKu u
obecneyeHue noroTunbl WUtoro
29 - 29
29 - 29
186 150 336
215 150 365
3 - 3
3 - 3
40 1 41
43 1 44
26 - 26
172 149 321
UMEKT orpaHUYeHHbIH nonesHoro
31 nekabps 31 nekabps
2017 ropa 2016 roga
1282 136
246
12 5
1540 141

Pasmep kpeaUTOPCKOi 3aA0MKEHHOCTU MO NNaTe HeMCNoMb3oBaHHLIX COTPYAHUKAMM OTMYCKOB

paccyMtaH C Y4YeTOM YCTAHOBMEHHbIX

OTYUCNEeHU BO BHEOIOAXKETHbIE (DOHAbI.

Cpoku norawueHus KpeaMTOPCKOMN 3aA0MKEHHOCTU NpeacTaBneHb! B Mpumeyarnm 18.

3akoHogaTtensctBOM Poccuiickoin

depepauum
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11. KanuTtan

YcTaBHbIii kanuTan KoMnaHum 3aperucTpupoBaH U NOMHOCTLIO OMfayeH.

B cootseTcTBUM C 3aperucTpupoBaHHbIMU 04.02.2016r. NaMeHeHusmu Ne2 B Yertas KomnaHum
pasmep ycTasHoro kanutana KomnaHum coctasnset 91 892 Toic. py6.

Hwxe npepcrasneHsl y4acTHUk KomnaHuu, ¢ ykasaHMeM HOMUHaNbHOM CTOMMOCTY Aoneit no
coctosiHuio Ha 31 fekabps 2017 roaa, Ha 31 gekabpsa 2016 roaa.

31 pexabps 31 pekabps
2017 ropa 2016 roga
HOonsa Cymma HOonsa Cymma
(%) (%)
Honu yyacTHukoB

MaTtepuHckas koMnaHus 100,00% 91892 100,00% 91 892
WUTtoro nonu yyacTHuKoB 100,00% 91892 100,00% 91 892

Cob6cTBeHHbIe A0MK, BIKYNNEHHbIE Y YYaCTHUKOB
000 «YK NanaNpodur» - - - -
WUtoro cobcTBeHHBIE AONU, BLIKYNNEHHLIE Y Y4aCTHUKOB - - - -
Wroro ycTaBHbLIN kanuTan 100,00% 91892 100,00% 91 892

B 2017 n 2016 ronax npubbine Komnaxum mexay y4acTHukamu KomnaHum He pacnpegensnacs.

MatepuHckol KoMnaHuei u nonyyatenem AvBUAEHAOB B 2017 rogy sensetcs O6LyecTso ¢
OrpaHN4YEHHOW OTBETCTBEHHOCTbIO «Cuctema Terekom Aktuebl» (8 2016 rogy - DYNAMEZ
MANAGEMENT LTD).

12. OnepaunoHHble foxoambl

2017 rop, 2016 rog

Bbipyyka no Aoroeopam A0BEPUTENBHOTO YNpaBneHus

naesbIMW UHBECTULMOHHBIMK hoHAaMM 3813 13
MpoueHTHLIe aoxoakl 1538 -
[Joxoael, cBsAzaHHLIE C peanuaauveil LieHHbIX Bymar,

OLEeHUBaeMbIX No cnpaseanuBol CTOMMOCTH, U3MEHEHUS

KOTOPOIA OTPaXalTCA B COCTaBe NpUBLINU WK ybeITka 107 815 131 251
Wroro 113 165 131 264
13. OnepauunoHHble pacxoabl

2017 ropg, 2016 rog

Pacxogel Ha nepcoHan (28 395) (1113)
Pacxopabl Ha apeHay v cogepxaHne oduca (1 594) (158)
AMOPTN3aLIMA OCHOBHBIX CPEACTB U HEMaTepuarnbHbIX

aKTUBOB (102) (18)
AyanT, NHOPMALIMOHHBIE W KOHCYNbTALMOHHBIE YCAYrmn (1087) (175)
MpocheccuoHanbHble yenyrv (1 036) -
Pacxogbl, cBsizaHHbIe ¢ peanusauuneil LeHHbIx Gymar,

OueHuBaeMbIX Mo CnpaseanuBoi CTOUMOCTU, U3MEHEHUS (119 730) (126 056)
KOTOpOI OTpaxaloTcs B cocTase Npubbinu unum ybuiTka

Mpouune pacxoabl (375) (120)
WUtoro (152 319) (127 640)
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YkasaHHble B [AaHHON Tabnuue pacxoAbl Ha MepcoHan  BKAKYaloT:

14. MNpouune poxoabl

BO3HarpaxaeHus
COTPYAHWKOB, HanmorM u OTYMCNeHMs no 3apaboTHON nnarte, npusHaBaemble B OTYETHOM
nepvoae pacxoabl Mo onnare HeUcnob3oBaHHbIX OTMYCKOB, U NPOYME pacxodbl Ha NepcoHarn..

2017 rog 2016 ron
Hoxoak! B hopme AMBUAEHAOB NO LEHHBIM Bymaram 4147 7613
[oxoabl OT NEPEOUEHKM LeHHbIX Bymar, oLeHMBaemMeIx nNo
CnpaseAnuBON CTOUMOCTH, U3MEHEHUA KOTOPON
oTpaxaioTcs B coctaee npubbiny unu yoobiTka - 21107
Mpoune poxoaw! & =
WUroro 4147 28720
15. Npouune pacxoapbl

2017 rop 2016 rop
Pacxoakl 0T nepeoLeHky LueHHbIX Bymar, oLleHMBaeMbIx no
cnpaeeArnMBON CTOUMOCTU, U3MEHEHUS KOTOPOH
oTpaxalTcs B coctase npubbinu unu ybeiTka - (10 731)
Mpoune pacxoapl (944) (431)
WUroro (944) (11 162)

16. Pacxoa no Hanory Ha npuobInb

Pasnuums mexgy MCO®O v HanoroBblM 3akoHopatenoctBom Poccuiickon Penepauumn
NPVBOAUT K BO3HUKHOBEHUIO BPEMEHHbLIX pasHWL mexay BanaHcoBOW CTOMMOCTBH aKTUBOB U
0653aTenLCTB B LENsIX COCTaBNeHUA PUHAHCOBOW OTYETHOCTM M B LieNsiX pacyeTa Harnora Ha
npubbinb. Hwke noapobHO npeactaBneHbl HarnoroBbie MOCMNEACTBUA OBWKEHUS BPEMEHHbIX
pasHWL, KOTOpblE OTPAXalTCA NO CTaBKaM HanoroobnoXeHus, AeNCTBYOWMM B POCCUIACKON

depepauun.

2017 ron 2016 rop
Tekywuia Hanor Ha npubbinb - (642)
OTnoXeHHbI Hanor Ha Npubbinb 2 488 2817
Bcero pacxon no Hanory Ha npubbinb 2488 2175

Hwke npeacTaBneHo conocTasneHne TEeopeTUHEeCKUX HamoroBbiX pPacxofoB
pacxogamu no HanoroobnoXeHuo:

¢ dhaKkTu4eckummn

2017 roa 2016 ron
Mpu6binb A0 HANOroobrnoXeHUA (33 463) 21182
Pacxoab! no Hanory Ha npubbinb, paccyuTaHHble Ha 7190 (4 236)
OCHOBE AEWCTBYHOLLUMX HAnoroBblX CTaBOK
Hanorosblit achchekT Aoxo40B (pacxonos) He
L (4 702) 6 411
npusHaeaemeIx ANs Uuenew HanoroobnoxeHus
KoppeKkTupoBKa Hanora npoLunbIX Nepuoaos - -
WUToro pacxonoB no Hanory Ha npubbinb B OTYETE O 2 488 2175

npubbinax u y6biTkax 3a roa
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Hwxe npuseaeHbl OTNOXEHHbIE HANOroBble aKTUBbI U OTIOXKEHHbIE HanoroBble 06s3aTenbCTea,
NpPU3HaHHble KoMnaHnewn, U UX ABWKEHUE B TEYEHME OTYETHOro nepuoga 3a 2017 roa;

OTnoXeHHbIe

OTnoXeHHbIe

aKkTusbl / akTuBbl /
obasarenscTea obsA3aTensLcTBa
Mo Hanory Ha Npu3akaHo B no Hanory Ha
npubbinb cocTape npubbins
Ha 31 pekabps npubbinu 3a Ha 31 pekabpsa
2017 ropa 2017 rop 2016 ropa
OTnoxeHHble HAaNOroBble akKTUBbLI MO Hamnory Ha
npubbinkb
Hanorosble y6biTkK, NnepeHeceHHble Ha Byayliee 180 180 -
Kpeautopckas 3af0MmKeHHOCTL Mo onnaTte CoTPYAHUKaM 256 229 27
HeWUcnonL30BaHHbIX OTMYCKOB
WUToro oTnoxeHHble HANOroBkIe aKTUBLI NO Hanory
Ha npubbines 438 08 &
OTrnoxeHHbIe Hanorosble 0GA3aTeNbLCTBA NO Hanory
Ha Npubbink
LieHHble Gymaru, oueHUBaeMble No CnpaseanvBoi
CTOMMOCTH, U3MEHEHUA KOTOPOI OTpaxaloTces B - 2079 (2079)
cocraee npubuinu unu yobiTka
WUtoro otnoxeHHble Hanorosble obsasaTenscTBa NO
Hanory Ha npubbine ) 2019 (2079)
WUToro cymma 41cTOro oTNoXeHHoro Hanora 436 2488 (2 052)

Hwxe nprBeaeHbl OTNOXEHHbIE HANOroBble aKTUBLI U OTNOXEHHbIE HarNoroBble 06A3aTeNnsLCTEa,
Npu3HaHHble KoMnaHuew, n nx ABUxXeHne B TedeHne oT4eTHoro nepuoga 3a 2016 roa;

OTnoxeHHbIe OTnoxeHHble
aktusbli / aKkTusebl /
obAsaTenscTBa obsazaTtenLcTEa
no Hanory Ha I'Ipuauauo B no Hanory Ha
npubbInb cooTabe npubbInb
Ha 31 pekabps npubbinu 3a Ha 31 nekabps
2016 ropa 2016 rop 2015 ropa
OTnoxeHHLIe HaNoroBkLIe aKkTUBLI No Hanory Ha
npubbinb
Kpeautopckasa 3afomkeHHOCTb Mo onnaTe CoTpyaHUKam
HEWCNonNb30BaHHbIX OTMNYCKOB 27 16 11
WUtoro oTnoxeHHbIe HanoroBbie akTUBLI NO Hanory
Ha npuMbbinb 27 16 11
OTnoxeHHble Hanoroeble 0653aTeNnLCTBA NO Hanory
Ha npubbink
LleHHble Gymary, oueHuBaemble No cnpaeeanueoii
CTOUMOCTW, UBMEHEHWS KOTOPOI OTPaXaloTCcs B
coctase npubeinu unu yoeitka (2 079) 2 800 (4 879)
Wroro otnoxeHHble HanoroBkle 06a3aTenLCcTBa NO
Hanory Ha npubbinb (2079) 2800 (4 879)
WToro cymMma YMCTOro OTNOXEeHHOro Hanora (2 052) 2816 (4 868)

B 2017 roay craBka no TEKyLlEeMYy U OTNOXEHHOMY Hamnory Ha npubbinb coctaensna 20%
(2016 ron: 20%). CornacHo [eNcTBYOWEMY HanoroBoMy 3akOHOLATENbCTBY HAnoroBble
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yObITKM, nepeHeceHHble Ha Oyayulee, MoryT GbiTb NpuHATHI KomnaHuei B ymeHbLUeHUe

Hanoroobnaraemow Npubbinu GeccpoyHo.

17. OTyeT O ABMXKEHUU AEHEXHbIX CPeACTB

[laHHble O MOTOKaX AEHEXHbIX CPeACTB OT ONepaLVoOHHON AEATEeNbHOCTM MO OnepauusaM C

LieHHbIMK Bymaramu:

2017 ron 2016 ropg

MocTynneHus no ueHHbIM GyMaram
Hoxoael B hopme AUBMASHAOB MO LieHHBIM Bymaram 4 147 7 555
MnaTexu no caenkam Kynnu-npoaaxn LeHHsIx Bymar,

OLEHUBaEMbIX N0 CnpaBeaNvBOA CTOUMOCTH, UBMEHEHUSA

KOTOpOU OTpaxawTcs B cocTase npubbinu unn ybuiTka 91107 131 251
Wroro noctynneHus no ueHHbIM Gymaram 95 255 138 806
Mnatexu no onepauusm ¢ UeHHbIMKU Gymaramu

MNnaTtexu no caenkam Kynnu-npoaaxu LeHHblx Gymar,

OLEHUBaeMbIX Mo cnpaBesnuBol CTOMMOCTW, U3MEHEHWs!

KOTOpOW OTpaxaloTcsi B cocTase Npubbinu unu ybbiTka (11 299) (117 662)
WUToro nnartexu no onepauusam UeHHbIMKU Gymaramu (11 299) (117 662)

U3mMeHeHus B akTMBax u obasarenbcTBax, 06ycnoBneHHble (PUHAHCOBOW AeATENIbHOCTLHO

HeaeHe:xkHble H3MEHEHHHA

Mpupoct [lpusHaHo B

01 DeHex- 31
MpuoBpe- npoueHT- poxopax(-)/
AHBapA Hble MNpouee pekabps
2017  notokm  '°onYe s PRGKORAX(Y) 2017
N3meHeHUs B akTUBaXx
denoauTtel  Ha  cpok . 1 ) }
Bonee 3-x MmecsiLeB <d 26 .
MpoueHTbl K Nony4YeHuto
no AenosuTam Ha Cpok - - - 138 - - 138
Bonee 3-x MecsiLeB
MpoueHTEl K Nony4yeHuto
no Aeno3nTam Ha Ccpok - 1282 - 118 (1282) - 118
MeHe 3-X MecsleB
HeHexHble cpedcmea
u 3KeueaneHmbl
deHexHbIX cpedcme, @ 43 &a0a ) ) ) L L
mom yucne:
[leHexHble cpepcTaa 69 963 « - = - 1032
HenoauTsl CpokoM A0 ) ) ) _ }
3.x MecsLIes 87 600 87 600
BaHkosckoBCKMiA ) 3 ) ) } } ;
oeepapadT
WToro wusmeHeHua B 69 113091 - 256 (1282) - 112133
aKTMBax

24



OQ0O0 «¥K fandlMpocpum»
PuHaHcosas omyemHocmb 3a 200, 3aKoHyuswulics 31 Oekabps 2017 20da
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MameHeHus B oBazaTenbcTBax

HonrocpoyHble 3aimbl u
KpeauTs! - - - - - % .

KpaTkocpoyHble 3aiimel
W KpeauTsl - - - - - G -

MpoueHTkl K ynnare - = = = - - -
AdvBuaeHas kK eoinnare - - & & . - -

Utoro wusmeHeHus B
obs3aTenbcTBax 5 B & = 5 " -

112133

UToro 69 113 091 - 256 (1282)

KomnaHus knaccuduumpyeT BbinnayeHHsle 1 NonyYeHHbIe NPOLIeHTbI KaK AEeHEXKHbIe MOTOKU OT
onepauroHHON AeATeNbHOCTH.

18. YnpaBneHue chuHaHCOBbLIMU U ONEpPaLUOHHBIMU PUCKAMMU

YnpaBneHue oMHaAHCOBLIMU PUCKAMMU

CnaBHON 3apjaueil ynpaBneHWs (DUHAHCOBLIMU PUCKAMU SBRSETCS onpegeneHne nUMUTOB
pucka W panbHeillwee obecneyeHne CcOBMIOAEHUS YCTAHOBNEHHBIX NUMUTOB. YnpasneHve
OonepayuoHHbIM 1 lopuanyHeckum  puckamm  JormkHo  obecneuvBaTtb  HapgexHoe
PYHKLIMOHUPOBAHUE BHYTPEHHEW NOMUTUKA U npoueayp B LUensx MUHUMU3aLMN onepaumoHHbIX
N IOPUANYECKUX PUCKOB.

B KomnaHun opraHnsosaHa cucTeMa prcK-MEeHeaKMeHTa, AeATENbHOCTb KOTOPOiA HanpasneHa
Ha  CBOEBPEMEHHOe  BbifiBNeHWe M ynpaBneHue  puckamu,  COMyTCTBYIOLMMU
NpodheccuoHanbHoi AeaTenbHocT KomnaHun, a Takke onpefeneHue Komnnekca peLueHui,
MOHUTOPUHra OTYETHOCTU M KOHTPOSS, HanpaBneHHbIX Ha MpefynpexaeHne U MUHUMU3aLMo
ylwep6a, KoTopbliit MOXET BbiTh HaHeCeH KoMnaHuv B pesynsTaTe peanvsaLui pUCKoB.

PbIHOYHLIA pUCK. PbIHOYHBI PUCK BKMOYaeT B ceBA pUCK MPOLIEHTHONR cTaBku W hoHO0BbIN
prck. OCHOBHOM LieNbio yrpaBneHusi pbIHOYHbIM PUCKOM SIBMAETCA ONTUMU3ALMS COOTHOLEHMUA
PUCK/AOXOAHOCTE, MWHUMU3AUMA MOTEpb MpU peann3aumn HebnaronpuATHbIX COGLITUA K
CHIKEHME BENUYMHbl OTKITOHEHWSA hakTUYecKoro hoHaHCOBOro pesynbTara OT 0XKWAaeMOoro.

B Uensax orpaHWYeHUs pbIHOYHOTO pucka KoMmnaHuel ycTaHaBnMBalOTCS NUMUTLI W
OrpaHU4eHns Ha oTAenNbHbIe onepauvn, UHCTPYMEHTLI, NopTdenu.

®oHAOBLIN PUCK. [INA CHKEHNA (HOHAOBOro PUCKa YCTaHABNMBAIOTCA NUMUTLI Ha OnepaLm ¢
obnurauMsMn ¥ akuMAMU B paspese OTAENbHbLIX 3MUTEHTOB, OCYLLECTBMSIETCS KOHTpOIb
COBMIOAEHNA YCTAHOBNEHHbIX NMMUTOB, OCYLUECTBISETCA PErymnsipHbIi MOHUTOPUHT PUCKOB,
ocyllecTBnAeTCA AuBEpcUdUKaums nopTdens LeHHbIX Bymar no cpokam ux norallieHusi U rno
3MUTEHTaM LeHHbIX Oymar. OpHako WCMonb3oBaHWE 3TOr0 MOAXO4a He Mo3BonseT
npeaoTepaTUTL 06pasoBaHne yObITKOB B Criyyae GoMee CyLeCTBEHHbLIX U3MEHEHUI Ha pbiHKe.
OueHKka PUCKOB  PbLIHOYHOM  NIMKBUOHOCTM  SMUCCMOHHBIX AOMFOBLIX  LiEHHbIX Bymar
OCyLLeCTBMAETCA Ha OCHOBaHUM aHanusa KniloYyeBblX NokasaTenei UHBECTULIMOHHOMO KadecTBa
(hMHAHCOBOrO WMHCTPYMEHTA: KPEeAWUTHOro pelTUHra, 6bema Bbinycka LEHHbIX Bymar,
macwTabos 6usHeca U o6bema BupxeBbIX TOProB AaHHBIX UHCTPYMEHTOB.

OBLwuit ypoBeHb pbIHOYHOTO pUCKa, C y4ETOM BO3POCLLEN BONATUNBHOCTY, SIBASETCS cpeaHum.
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KpeauTHbIN puck. KomnaHus npuHuMaeT Ha cebst KpeauTHbIN pUCK, a UMEHHO PUCK TOro, YTo
KOHTPareHT He CMOXEeT NOMHOCTLI0 MOoracuTh 3af0MKEHHOCTb B YCTAHOBMEHHBIN cpok. B xope
cBoen 0BblYHOI AeATenbHOCTM KoMnaHus OcyLecTBRsieT pasnuuHble onepauum ¢ LEeHHbIMU
Bymaramu 1 NpoUsBOANT PacyeTbl MO HUM.

B pesynbTarte aToit AeATENbHOCTM KOMNaHUs nofBepraeTcst pucky BO3HUKHOBEHUS yObITKOB, B
cny4ae €cnm KOHTpareHT He CMOXEeT BbIMOMHUTL CBOWM KOHTPaKkTHble o6s3aTenscTBa U
KomnaHus Byaet BblHyxaeHa KynuTb WK NpogaTh LieHHbIe Bymaru ¢ yBbITKOM.

B Uensx MOHUTOPWHra KPeAWTHOro puUCka COTPYAHWKA MPOBOAAT aHanM3 UHAHCOBbIX
nokasaTenei KIMWeHTOB W KOHTPareHToB, a Takke [OBOAST [0 CBEAEHUS PykosoacTea
WHOPMALMIO O KOHTpareHTax C yXyAwalowencs KpeauTocrnocoBHOCTbI0. B CBS3U ¢ 3TUM
KpeauTHbIE PUCKU HEBbLICOKM.

MakcmanbHbIi ypoBeHb KPEAUTHOrO pyucka NpeacTaBneH B Tabnuue Huxe

31 nekabps 31 pekabps
2017 2016

[JeHexHble cpeacTsa v Ux
9KBUBANEHTbI

LleHHble Bymaru, oueHuBaeMble nNo
cnpaseanuBoil CTOMMOCTH,
M3MEHEHWS KOTOPOI OTPaXKaKTCsH B
cocrase npubeiny unu yobiTka

[ebutopckas 3agonmKeHHOCTb 4774 91
[enoauTbl 23245 -

Bcero yuHaHCOBBLIX aKTUBOB 116 651 151 680

88 632 59418

- 92 171

PeiiTuHru kpeauTocnocoBHoCTU GaHKoB, B KOTOpbIX KOMMaHUs WMeeT pacuyeTHble cueta u
PasMelaeT AeHexHble CPefcTBa Ha KpaTKOCPOYHbIX AEeno3nTax, a Takke KOHLEeHTpauws
KpeauTHOro pucka no AeHeXXHbIM CcpeAcTBaM W 9KBUBaneHTam AEHEXHbIX CpeAcTB NpuUBeaEHbI
Mpumeyanum 5,

KoHueHTpauua pucka BO3HVKAET Mpu Ype3MepHOM YBENUYEHUN AOMU LEHHbIX Bymar ogHoro
SMUTEHTa (MU CBA3AHHBIX 3MUTEHTOB) B NOPTMENE WU YBENUYEHUN 33A0MKEHHOCTY ofjHOro
KOHTpareHTa (Mnu HecKOMbKWX CBA3AHHbIX), YTO MOBLILIAET BEPOSATHOCTb BbICOKUX noTtepb npu
BO3AeACTBUM HebnaronpuaTHbIX (HaKTOPOB ANSA YKA3aHHbIX IMUTEHTOB UMW KOHTpareHToB.
PuUcku KOHUEHTpaLuu TakKe BO3HUKAKT MNP COCPEAOTOMEHUM MOMHOMOYMIA NO NPUHATUIO
PeLUeHVA Y 0QHOro COTpyAHWKa (ynpasnsoLwero).

Puckn KOHUEHTpauuu He SBMSIOTCA CaMOCTOATENbHbIM BUAOM pucka 1 TOnbKo ycyrybnswoT
PUCKW ApYyrix BULOB.

KoHueHTpauus KpeawWTHOro pucka Mo AEeHEXHbIM CPeACTBAM U SKBUBANEHTAM AEHEXHbIX
cpencTs npuseaeHa B MNpumeyaHun 5.

PUck npoueHTHoW cTaBku. Komnawus npuHuMaeT Ha cebsi pucK, CBS3aHHbLIN C BRAUSHUEM
kone6aHui pbIHOYHbIX MPOLIEHTHBIX CTABOK Ha €€ (hUHAHCOBOE MOMNOXKEHWE W NOTOKW AEHEKHBIX
CpeAcTs. YnpaeneHue NpOUEHTHbIM PUCKOM OCYLLECTBNSETCS NyTEM ONTUMU3ALMN CTPYKTYPbI
aKTUBOB W MaccMBOB MO CPOKamM BO3BpaTa W CTOMMOCTU NPUBMEYEHUS, a TakKe AONONHSeTCs
MOHWUTOPUHIOM YyBCTBUTENBHOCTY YACTOrO NPOLIEHTHOrO 4OX0Aa K PasniuyHbIM CTaHAAPTHBIM U
HeCTaHAapPTHbLIM CLiEHapUAM U3MEHEHUS NPOLEHTHON CTaBKy.
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Ha oTuetHylo paTy cCTpykTypa nNpOUEHTHbIX (PUHAHCOBLIX nHcTpymeHToB  Komnanun,
CrpynnMpoBaHHbIX MO TUMaM NPOLEHTHbIX CTAaBOK, Bbina creayoLLeil:

31 nekabpna 2017 31 nexka6psa 2016
% CraBKka % CraBka

MHCTPpyMeHTLI ¢ hukcupoBaHHOM
CTaBKOW NPOLEeHTa
%?unaoambh BNOXEeHHble Ha cpok Bonee 1 5.30% 23245 ) )
[lenosautbl, BNOXeHHbIe Ha CPoK MeHee 3- SR A
X MECSILIEB 6,22%-6,4% 87 600 ) )

110 845 - -

B oTuyeTHOM nepvoae Komnawus He umena akTWBOB M 0BA3aTENbCTB C «NNasaoLeit
MPOLEHTHON CTaBKO U He BbINo NOABEPIKEHO PUCKY USMEHEHUSA MPOLIEHTHOM CTaBKy.

Ha 31 pekabpa 2017 roga genoautbl KomnaHWW, BrOXeHHble Ha cpok Gonee 1 ropa,
pasmelleHbl B GaHkax, UMEOWMUX CNeaylowme PenTUHIY KPEeaUTOCMOCOBHOCTY areHTCTBa
«OkenepT PA»

Cymma penosuta B

o 'y -
Bauxs HOona % Petunr «3kcnept PA» Mporxos [ara peidTuHra

23245 |  100,00% ruAA CTabUnbHbIiA 29.08.2017
23 245 100,00%

PeiATuHru kpeanTocnocoBHocT GaHKoB, B KOTOpbIX KOMNaHWA WUMEET pacuyeTHble cueTta U
pasmellaeT AeHeXHble CpeAcTBa Ha KpaTKOCPOYHLIX AEro3nTax, a Takke KOHLEeHTpauus
KPeATHOro p1cka no AeHeXHbIM CPeACTBaM U 3KBMBANEHTaM [EHEXHbIX CPEACTB NPUBEAEHbI
MpvumeyaHum 5.

PUCK NWUKBUAHOCTM BO3HMKAET NPU HECOBMALEHWN CPOKOB Pa3MELUEHUS MO aKTUBHLIM
onépauusaMm CO CpokaMu noraweHus no naccUBHLIM onepauvsM. YnpasneHue pPUCKOM
nukenaHocTM B KomnaHum BknioyaeT B cebs NPOrHO3MpoBaHWE MOTOKOB MraTexein ¢ Lensto
onpeaeneHns Heobxoaumoro obbema pecypcoB AN MOKPLITUS AeULUTA NUKBUAHOCTY:
MPOrHO3MpOBaHUE CTPYKTYpPbl aKTMBOB U MacCMBOB Ha OCHOBE CLEHAPHOrO aHanvsa C LEenbio
KOHTpOnA 3a TpebyeMblM YypOBHEM NUKBUAHLIX AKTUBOB B CpeAHEeCpPOYHON U AO0NrOCPOYHOM
NepcnekTuee;, MporHo3vpoBaHMe W MOHUTOPUHT  KOAMMPULMEHTOB  NIMKBUAHOCTM  Ha
cooTBeTCTBUE 0Bsi3aTeNbHbIM TpeboBaHUAM U TpeBGoBaHUAM BHYTPEHHEN MOMUTUKM cTpecc-
TECTUpOBaHue, a Takxe nnaHupoBaHue AeNCTBUI MO BOCCTAHOBMNEHMIO HEOBXOAUMOro YPOBHS
NMKBMAHOCTWN B Crnyyae HeGnaronpuaTHbIX YCINOBMIA WM BO BPeMs kpusuca. Komnawus
NoAAepxMBaeT CTabunbHyl U AMBEPCUDULIMPOBAHHYIO CTPYKTYPY NacCUBOB; OCYLLECTBASIET
BNOXEHWUA B BbICOKONUKBUAHBIE aKTUBbI, AUBEPCUDULIMPOBAHHLIE MO CPOKaM MoralieHus, ans
ONepaTMBHOrO ¥ 3PEKTUBHOTO MOKPLITUS HENpeABUAEHHbIX PaspbiBOB B MUKBULHOCTY,
MPOrHOSMPYeT NOTOKKM NnaTexen ¢ Lenbto onpeaeneHns HeobxoaumMoro oGbema pecypcos Ans
NOKPLITUA AeduLmMTa NUKBUAHOCTYW, NPOTHO3UPYET CTPYKTYPbl aKTUBOB M NACCWBOB C LEMbiO
KOHTpONs 3a TpeGyembiM YPOBHEM NUKBUAHbLIX aKTWBOB B CPEAHECPOYHON U [ONrOCPOMHOIA
nepcnekTuse. CyliecTBYIOLNE PUCKN NUKBUAHOCTY, Bnarofaps NpeAnpUHUMaeMsIM YCUIUSM
KOHTpOnto 3a 6anaHcom CTPYKTYpbl aKTUBOB U MAacCUBOB SABASIOTCA HU3KAMU.
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®uHaHcoBble akTuBbl 1 o6sizaTenscTea Komnanum no coctosHuio Ha 31 gekabpsa 2017 roga no

AOroBOPHbIM CPOKaM, crieaytoLine:

OT 3-x oré Bes
[o 3-x MecsiueB MecsLeB Bonee onpepe- Beeic
MecsueB no 6 Ao 1 ropa 1ropa nexHus
MecsLueB cpoka

AKTUBBbI
[eHexHble cpeacTea v ux i ) ) i
3KBUBANEHTHI 88 632 88632
HebButopckas )
3870MKEHHOCTb 4125 544 138 4774
Hdeno3utbl - 23 245 - 23 245
Bcero akTueoB 92 758 511 - 23 383 - 116 651
Ob6sAzaTenbCcTBa
KpeguTopckas .
33710/DKEHHOCTb (259) (1282) - - (1 540)
Bcero o6asarenbcTB (259) (1 282) - - - (1 540)
Yucrtaa no3muma 92 499 (771) - 23383 - 15111
HAKOHIWTAIGHEH HHCTAN 92 499 91728 91728 115111 115111

no3uuua

®uHaHcoBble akTUBLI M oBasaTenscTea KomnaHuu no coctosHuo Ha 31 aekabps 2016 roaa no

AOroBOPHbLIM CpOKam, crnefyoLiue:

OT 3-x Ooré6 Bes
Do 3-x MecsileB MecsiLeB Bonee onpepge- - —
MecsueB no 6 no 1ropa 1 ropa nexus
MecsLUeB cpoka
AKTUBGI
[leHexHble cpeacTBa U ux
3KBUBANEHTHI 59418 ) ) ) . 59418
LleHHble Gymarny,
OLEHVBaeMble Mo
CNpaBeanuBoi CTOMMOCTH,
W3MEHeHUs KOTOPOM ) AR 1 ) ) ) % 101
OoTpaXalTcA B COCTaBe
npubbInu unu ybbiTka
Debutopckas )
3340/MKEHHOCTb o1 ) ) i 91
Bcero akTuBoB 92 758 511 - 23 383 - 116 651
OGnAsaTenbcrBa
Kpeputopckas ) ) )
3340MKEeHHOCTb (5) (136) (141)
Bcero o6s3aTenncTB (5) (136) - - - (141)
Yucrasa nosuuua 59 504 92 035 - - - 151539
HakomnTentHan uncran 59 504 151 539 151539 151539 151 539

No3ULMUA

YnpaBneHue onepaunoHHbIMU U CTPATErMYECKUMU PUCKAMMU
MNpasoson puck. MpasoBoi puck xapakTepusyeTcs BO3HUKHOBEHMeM y Komnawuu ybGbiTKoB
BCreacTene HecobnioaeHuss TpeboBaHUA HOPMATUBHBLIX NPABOBbIX AKTOB, 3aKITHYEHHbIX
AOroBOPOB, BO3HUKLLNX NPaBOBbIX OWWOOK, HECOBEPLUEHCTBA NPaBOBON CUCTEMbI, HapyLUEeHUS
KOHTpareHTamu HOPMAaTUBHbIX NPaBOBLIX AKTOB, @ TAKKE YCMNOBUIA 3aKMOYEHHBLIX LOrOBOPOB.
OCHOBHbIMW  MeTOAaMU  MWHWMWU3ALMW MPaBOBOro  puUcka,

npumeHsemMblMu  KomnaHuemn
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ABNAETCA KOMMMEKC Mep, HanpaBreHHbIX Ha ycTpaHeHue aKkToOpoB BO3HUKHOBEHUS
ykasaHHOro pucka Ha OCHOBE CTaHAapTUsauuuM onepauud W cAenoK, YCTaHOBMEHWUs
BHYTPEHHero nopsiAka cornacosaHua 3akniovaemblx KomnaHueld [orosopos, NpoBOAVMbIX
onepauuii U ApYrux COENOoK, OTIMYHBIX OT CTaHAAPTHbIX, OCYLUECTBNIEHUA Ha MOCTOSIHHOM
OCHOBE MOHWUTOPUHra W3MEHeHW 3akoHopatenbcTtBa PO, npoBeaeHus perynspHbIX
WHCTPYKTaXke B COOTBETCTBUM C 3akoHopaTtenbctBom o [MOL/OT, obecnedexns pocryna
MaKCUManbHOro KonuM4ecTBa CryXalux K akTyanbHoW WHdopMauuyu no 3akoHo4aTenbeTsy.
Braroaaps npumeHseMbiM Mepam AaHHbI BUA PUCKa ABNSETCA HUSKUM.

Puck notepu penosow penytauuu. Puck noTepn [enoBoii  penyTauMM 3TO  pUCK
BOSHWKHOBEHWUS YObITKOB, B pesynbTaTe YMEHbLUEHWS Yucna KIUEHTOB W/WNW KOHTPareHToB
BCNEACTBME (POPMUPOBAHWA  HEraTMBHOrO NpeAcTaBrneHus o6 ycTonumsocTv Komnanuu,
Ka4ecTee NpeAocTaBnaeMbix el ycnyr (MpoAyKToB) UK XapakTepe AesATensHocTu KomnaHum B
uenom. MUHUMU3aLMA BHELIHUX W BHYTPEHHWUX (DaKTOPOB, BIVSIIOLLUX HA PUCK NOTEPW 4ENOBOM
penyrauuv  gocturaetcs B KOoMnaHWM MOCTOSHHBIM ~ KOHTPONeM 3a  COBMioAeHWeEM
3akoHopaTenscTea PO, obecneyeHnem CBOEBPEMEHHOCTU PACHETOB MO NOPYHEHNIO KNNEHTOB W
KOHTPareHToB, a Takke pacyeToB MO MHbLIM CAenkaMm, KOHTPONEeM 3a [OCTOBEPHOCTHIO
ByxranTepckoid OTYETHOCTM W UHOI NyBrvKyemon WHOPMALWKU, AKTUBHOM W MOCTOSIHHOM
obpaTHOW CBA3LIO C KNMEHTaMKU 1 KOHTpareHTamv Komnanumm.

OnepaunoHHbIi puck. OnepauroHHbI PUCK 3TO PUCK BO3HUKHOBEHWS YBbLITKOB B pesynbTare
HECOOTBETCTBMA XapakTepy u Macwrabam pgestenbHocT Komnawwu, TpeGosaHuam
AEACTBYIOLIErO 3aKOHOAATENbCTBA BHYTPEHHUX MOPSAKOB U NpoLeayp NPoBeAeHUs onepaLiii
W APYyrvX CAenoK, WX HapylweHus CchyxawuMyn opraHusaumn wu/unu  uHBIMKU  nuLamu,
HECOPasMepPHOCTU  (PYHKLIMOHANbHBLIX ~ BO3MOXHOCTEW  MPUMEHSEeMbIX  opraHusauuen
WH(OPMAaLMOHHBIX, TEXHONMOTMYECKUX U APYrMX CUCTEM W/MNM UX OTKA30B, a Takke B
pesynbTate BO3AENCTBUS BHELWHUX COBBITUA. B LENAX CHUXEHUS ONepauMoHHOro pucka
KomnaHuei npuHaTel cnegyioliue Mepbl: BeAeTcs KBanuUUMPOBAaHHAash MEeTomoNorndeckas
npopaboTka TeXHU4YeCKUX 3aaaHuin; paspaboTaHa U BBEAEHA XECTKas cMCTeMa TECTUPOBAHUS
nporpamMm A0 UX BBOAA B 3KCMyaTaLuio, BKMOYAA U CTPecc-TecTbl Ha oWwubkM; obecneyeHo
Hanu4ive apgeksaTHOW TEeXHUYECKOW AOKYMEHTauuW, NPUMEHSETCS WCMOMb30BaHUE TOMbKO
NULEH3NoHHOro obopyaoBaHna M MporpaMMHOro ofecreveHns; TLiaTernbHo coBrogarTcs
TeXHU4eckne ycrnoeus akcnnyatauun obopynosaHWs U NporpaMmMHoro obecneveHus; BeaeTcs
npoBepka npaBUMbHOCTU METOAUK B Ka4yecTBe 3KCMEpTOB CMeLuanucToB HenpodunbHbIX
noapasaeneHnit, Ho MetoLwnx GonbLLoK NPoteCCMOHaNbHBIA UK HAYYHBIA ONBIT NO npegmeTy
METOAUKM WM MOAENK; BbICTPOEHA W MPUMEHAeTCs npoueaypa BHYTPEHHero KOHTpons 3a
noabopoM U paccTaHOBKOW  Kagpos;  paspaBoTaHbl  MONOXEHWA O  CTPYKTYPHbIX
noppaspeneHusx, cnyxbax, paspaboTku NOPSOKOB, METOAMK, PErrameHToB MpoBefeHUs
onepauuii KomMnaHuv W [OMKHOCTHBIX WHCTPYKLMIA KaXQoro COTPYAHMKA; OCYLIECTBMAETCH
BHYTPEHHUA KOHTPOIb 3a BEAEHVWEeM COTPYAHWKAMU MEPBUYHON AOKYMEHTAaLWW, MOMHOTOW,
CBOEBPEMEHHOCTBIO W MPaBUMbHOCTLIO OTPaXKeHUs B ByxranTepckoMm yyeTe BCeX onepauuii;
OCYyLLeCTBNASTCA HenpepbiBHOE MOBLILWEHWUSA KBanuukaumn COTPYAHUKOB; BEAETCA KOHTPOIb
3a pacnpefeneHvemM nornHOMOuYUiA Npu CoBEPLLEHUM Onepauuii; nogaepxusaetca 6asa gaHHbIX
no onepauvoHHbIM yBbiTkam. Peanusauus komnnekca faHHbIX Mep NO3BOMSeT NoaAepXvBaTh
BENMUYMHY OnepaLnoHHOro pucka Ha HU3KOM YPOBHE.

CrpaHoBOW puck. CTpaHOBOA pPUCK 3TO PUCK BO3HWUKHOBEHWS YBLITKOB B pesynbraTte
HEWCNONHEeHNA WHOCTPaHHbIMU KOHTpareHTamu (IopUAWYECKUMU U DU3UYECKUMU nULami)
06A3aTenbCTB U3-3a OKOHOMWMECKWX, MOMUTUMECKUX, COLMANbHBIX W3MEHEHMN, a Takke
BCMeAcTBMe TOro, 4TO BanioTa [eHexHoro obssatensctBa MoxeT OblTb HegocTynHa
KOHTpareHTy u3-3a 0COGEHHOCTel HauMOHanbHOro 3akoHofdaTenbCcTBa (He3aBUCUMO OT
PMHEHCOBOro NOMOXEHUS CaMOro KOHTpareHTa).

B uenax MuHMMWM3ALMWM CTPaHOBOTO pWCKa, XapaKTEPW3YIOLIErocs B HacTOsLlee Bpems
BblpaX€HHbIMW BHEWHUMY hakTopamy, KomnaHWs npuMeHsieT pacyeTbl Mo caenkam BHYTpU
CTpaHbl, MaKCUMU3MPYET MPUMEHEHUe TUMa pacyeToB MOCTaBKa- MPOTUB- NMATEXa, NPOBOANT

29



000 « YK fTaHdMMpoghumy
Q@uHarcosas omyemHocmb 3a 200, 3akoHqustwulica 31 dexabps 2017 z0da
(ecnu He ykasaHo UHoe, 6ce CyMMbl pusedeHs! & muicaqax pybnel)

MOCTOAHHBIA MOHUTOPUHI CAENOK C KNUEHTAaMU U KOHTpareHTamu HepesuaeHTamu. B Lenom
CTPaHOBOIA PUCK HAXOAUTCA Ha YMEPEHHOM YPOBHE.

Crpaternveckuin puck. CTpaTerniyeckuii puck ato puck BO3HUKHOBEHUS yOLITKOB B pesynbTaTe
owunboKk (HeaocTaTkoB), AOMYLUEHHbIX MPY MPUHATAN PELLEHWUA, onpeensowmux CTPaTeruio
AEATENbHOCTU W PasBuUTUS KoMnaHuM v BblpaXkalolMXCA B HEAOCTATOMHOM y4YeTe BO3MOXHbIX
OMacHOCTe#, KOTOpble MOryT yrpoxaTb AesTENbHOCTY KOMNaHuM, HenpaBuribHOM  UMu
HefocTatoMHO 000CHOBAHHOM OMpeAeneHnn NepCrnekTUBHbLIX HanpasneHuin AeATenbHOCTU, B
KOTOPbIX OpraHusauusa MOXeT JOCTUYb NpeuMyLlecTsa nepes KOHKypeHTaMu, OTCYTCTBUM Unn
obecneyeHU B HEMONMHOM obbemMe HeoBXOAUMBIX PECYPCOB ((hMHAHCOBbLIX, MaTepuanbHO—
TEXHUYECKUX, MIOACKUX) W OPraHU3aUMOHHbIX Mep (YNPaBrieHYeCKUX PELUEeHWit), KoTopble
AOMKHbI 0BecneunTb AOCTKEHUE CTPATErMHeckux Lienen AeaTenbHocTM KoMnanuu.

Llenbto ynpasneHus ctpaTternyeckum pUckom SIBMAETCH NOALEpKaHWe NPUHUMAEMOro Ha cebs
pucka Ha YypoBHe, onpeaeneHHoM KomnaHueln B COOTBETCTBMM C COBCTBEHHLIMU
cTpaTernyeckMMu 3agadamu.

MpuoputeTHBIM ABNAETCA 0GecneYeHne MaKkcManbHOW COXPaHHOCTU aKTUBOB W Kanutana Ha
OCHOBE YMEHbLUEHUs (MCKMIOYEHUS) BOSMOXHbIX YObITKOB.

B uensx MuHUMUMsauun ctpaTterndyeckoro pucka KomnaHuein paspabaTbiBaeTCs W perynsipHo
nepecMaTpuBaeTcsl  (KOPpeKTUpyeTcs) cTpaTerus pasBuTUA geaTenbHocT  KomnaHuu,
yunTbIBalOWas MporHo3 Oyaylmux BO3MOXHOCTEN W yrpo3 AEATeNbHOCTW, a TaKKe OLeHKY
CUNbHbIX U cnabblx CTOPOH KomnaHuu; onpefenswTcss M B cnyvyae HeobXxoauMmMocTu
KOPPEKTUPYHTCA NPUOPUTETHBIE HaMNpaBneHns AEeATeNbHOCTU C YYETOM UMEIOLLNXCA Pecypcos
(bHaHCOBBIMK, MaTepUanbHO-TEXHUYECKUMU, TIIOACKUMU) U KOHKYPEHTHON MO3ULIMM Ha pbiHKe
(PUHAHCOBBIX YCMYr; OCYLLECTBNAETCH NOCTOSHHBIA MOHUTOPUHI MPOLECCOB, MPOUCXOAALLMX B
AGHEXHO—KPEAWUTHON Cccepe B LENOM, C Uenbld OnepaTMBHOMO MPUHATUA peLleHui,
CHWKaIOLLMX HeraTMBHOE BO3LAEWNCTBME Ha [EATENbHOCTb BHELIHUX (hakTOpPOB CTPaTErn4eckoro
pvCKa; OCYLLUeCTBNACTCA MNOCTOSHHbIA MOHUTOPWHT W CBOEBPEMEHHOE pearMpoBaHue Ha
BO3MOXHble ~ AGCTBUS  OpraHusauuid, SBNAIOWWXCA  OCHOBHBIMUA  KOHKYPEHTaMu o
NPUOPUTETHBLIM HaMpaBneHUsAM [OEATEeNbHOCTW; (UKCUPYETCH BO BHYTPEHHUX AOKYMEHTax
KomnaHuu, pasrpaHuyeHue nOMHOMOYWA OpraHoOB YNpPaBneHUs Mo  MPUHATMIO peLleHuix;
KOHTPONMPYETCA WCNONMHEHWe NPUHATLIX BbILECTOALUMM OPraHOM PELUEHU HUKECTOSLUMMU
noppasgeneHusMun u cnyxawmmm Komnaxuu.

Brnaroaaps npumeHseMomy KOMNMEKCy Mep CTpaTernieckuin PUCK OLIEHUBAETCS KaKk HUZKWIA.

19. YnpaBneHue kanutanom

OcHoBHOW Uerbio KoMmaHuy B OTHOLUEHWW YNpaBneHWsi KanuTanoM siBnsieTcs cobniogeHne
TpeGoBaHwit 3akoHopaTenbcTBa Poccwiickoin defepaumn B OTHOLLEHUU ¢hmHaHcoBOM
YCTOMYMBOCTM U  NNaTeXecnocobHOCTW KommaHuM U ee  cnocoBHOCTM  NpOAOKaTh
OCyLeCTBNeHne (PUHaAHCOBO-XO3SANCTBEHHOW AEATENbHOCTU B COOTBETCTBUAW C MPUHLMMIOM
HEenpepbIBHOCTU AeATENbHOCTU.

20. CnpaBeanuBas CTOMMOCTb

Mo coctosHuio Ha 31 pekabpsi 2017 roga y KomnaHum oTCyTCTBOBaNM akTWBbI, OLEHUBAEMbIE
no cnpaseanuBoi CTOMMOCTH,

Mo Bcem LeHHbIM Gymaram, oLueHNBaeMbIM MO CpaBeAnUBOA CTOUMOCTU, N3MEHEHUS KOTOPOIA
OTpaXalTcs B cocTaBe npubbinu unu ybbiTka, no coctosHMio Ha 31 pekabps 2016 ropa (31
Aekabps 2015 ropa) ObiNU KOTUPOBKM Ha aKTUBHOM pbIHKE, KOTOPbIE WCMOMb30Banuch
KomnaHuen ans oueHku cnpasefnuBoiA CTOMMOCTU YKa3aHHbIX LieHHbIX Bymar B COOTBETCTBUU
C Y4eTHOW nonutuko KomnaHuu. AKTUBHBIM PbIHKOM, T.€. PbIHKOM Ha KOTOPOM MO yKasaHHbIM
aKTMBam cosepllannck onepauun ¢ AOCTATOYHOW 4acToTOM W B A0CTAaTodHOM o6beme Ans

30



QOO0 «¥K NandlMpogpum»
QuHaHcoeas omyemHocms 3a 200, sakon4uewulcs 31 dekabps 2017 eoda
(ecniu He ykasaHo UHoe, 8Ce CyMMbI MPUBEdeHs! 8 MbiCSYaX pybneii)

OnpeAeneHns KOTUpOBOK Ha perynsApHON OCHOBE, ABMANWUCL TOPri, NPOBOAUMbIE [TyGrnYHbIM
aKunoHepHbIM obwectsom «Mockoeckas Bupxa MMBB-PTC».

Hwke npefcrasneH aHanus uUeHHbIX Gymar, OUEHUBAEeMbIX NO CNPaBeArMBOIA CTOMMOCTM,
W3MEHEHUA KOTOPO/ OTpaxalTCA B cocTaBe NpubbinM unu yBbiTka, B paspese ypoBHEIl
vepapxun cnpasefnvBoi CTOMMOCTU, MPUMEHSIEMO NP NOATOTOBKE HACTOSLLER hUHAHCOBOM
OTHEeTHOCTW.

31 nekabps 2017 ropa YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wroro
AKUMN POCCUIACKX aKLMOHepHbIX 06LLecTs - - - B
Wtoro - - - -
31 pekabpsa 2016 roga YposeHb 1 YpoBeHb 2 YpoBeHb 3 Wrtoro
AKLNN POCCUIACKUX aKLMOHEpPHbIX 0BLLecTs 91474 697 - 92 171
Wrtoro 91474 697 - 92171

21. YcnoBHble obs3aTenbCcTBa

Ha 31 pekabps 2017 roga Komnanus He yyactsoBana B MpaBoBbIX CROPax MMM cyaebHbix
pa3BupaTenbcTeax ¢ KOHTPAreHTaMu Uk rocyAapcTBEHHBIMU OpraHamu.

22. Onepauuu co cBAAI3aHHbLIMU CTOPOHAMM

Ans uenei cocTaBneHWs AaHHOW (UHAHCOBOM OTHETHOCTY CTOPOHbBI CYUTAKOTCA CBsi3aHHbIMMU,
ecnn OoAHa U3 HUX UMEeT BO3MOXHOCTb KOHTPONMpOBaTb APYryK WM MOXET OKasblBaTb
Cyl|eCcTBEHHOE BNUAHNE NPU NPUHATAM APYrov CTPOHOW (PUHAHCOBbLIX PELUEHWUIA, KaK N3MOXEHO
B MOCO 24 «PackpbiTve WHdOPMaUMM O CBSA3AHHLIX CTOPOHAXY. Mpun paccMmoTpeHun
B3aMMHOOTHOLUEHWA CO BCEMW CBS3AHHBIMU CTOPOHaMU MNPUHUMAETCS BO BHUMaHUe
SKOHOMUYECKOe coAepXXaHne Takux B3auMOOTHOLLEHUI, a He TONbKO KX tpuanyeckas gopma.

CBnA3aHHLIe cTopoHbl Komnanuu Ha 31 pekabps 2017 ropa
B anpene 2017 roga npousowna cMeHa eUHCTBEHHOTO y4acTHUKa KomnaHuu.

Mo cocTosHMIO Ha AaTy MOAMUCaHUA HACTOSLLE OTYETHOCTU EAMHCTBEHHBLIM YYaCTHUKOM
Komnanuw, Banagewowmum 100 % poneit B yCTaBMHOM KanuTtane KomnaHun, sBnsAetcs
OBwecTso ¢ oOrpaHU4eHHOW OTBETCTBEHHOCTbIO «Cuctema Tenekom AkTuebl», OFPH:
1107746959693, mecto HaxoxaeHus: 125009, r. Mocksa, ynuua Moxosas, o. 13, €1p: 1,
(MaTepuHcKkas komnaHus).

Mo cocToAHWIO Ha AaTy NoAnNUcaHWA HacTosLeld OTYeTHOCTM KoMnaHus NPUHaANEeXUT K TOM
rpynne nuu, K KoTopoil npuHapnexut lybnuuyHoe akumoHepHoe oBLecTBO «AKLMOHEpHasA
thnHaHcoBas kopnopauus «Cucremar, OIPH: 1027700003891, mecTo HaxoxgeHus: 1250009, r.
Mocksa, ynuua Moxogas, a. 13, ctp. 1, (Tpynna komnaxuit AGK «Cucrema).

KoHeuHbim  GeHeduumapom KomnaHum siBnsietcs EBTYLWEHKOB Brnagumup  MeTtposuy,
Bnagerowmun 64,2030% akuuin  My6nuuHoro akumoHepHoro obliecTsa «AKLUWOHepHas
huHaHcoBas koprnopaums «Cuctema.

B cBA3N C 3TUM, CBA3aHHBbIMM CTOpoHamu Komnawuu B cootsetcTeuu ¢ MCOO (IAS) 24
npusHatTca Ha 31 aekabps 2017 ropa:

* MaTepuHcKas KOMNaHus;

* EBTyweHkos Bnagumup MeTposuY — KoHeuHbIit 6eHeduumap;
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* UHble KoMnaHuu, Bxoaswue e Mpynny APK «Cuctemar» (koMnaHwu, HaxogsALwmecs nog ooLwmm
KOHTposiem)

CBnA3saHHbIe cTopoHbl Komnanuu Ha 31 neka6ps 2016 roga

Mo cocrosHMio Ha 31 pekabpss 2016 roga EAWHCTBEHHBLIM yvYacTHukoMm KomnaHuu,
Banageowum 100 % poneit B ycrasHOM kanutane Komnawuu, sensnace KOMMAHUSA C
OrPAHUYEHHOW OTBETCTBEHHOCTBIO «JAMHEME3 MEHE/DKMEHT NTA.» (DYNAMEZ
MANAGEMENT LTD), KO 33065, MecTo HaxoxaeH!s (puandeckmil agpec): Anastaseos, 19
Kato Polemidia, 4154, Limassol, Cyprus (maTepuHckas KoMnaHuA), MeHepanbHbIA OUPeKTop
KOMMAHUNA C OrPAHUYEHHOW OTBETCTBEHHOCTBIO «JAVHEMES3 MEHEI>KMEHT
NTO.» (DYNAMEZ MANAGEMENT LTD)

BeHeduumapHbeiM  Bnagensuem KomnaHuw, B  uensix ®epepanbHoro 3akoHa «O
NPOTUBOAENCTBIAN Neranu3aumn (OTMbIBaHIIO) AOXOAOB, MOMYYEHHbIX MPECTYMHbLIM nyTem, u
UHaHcMpoBaHuio Teppopuama» Ne115-d3 or 07.08.2001r., sensncs MAPACKEBOY/IA
AHTOHWOY (rpaxpaHud Pecnybnuku Kunp) - [eHepanbHbin avpektop KOMIMAHWUK C
OrPAHUYEHHOW OTBETCTBEHHOCTbBIO «JAMHEME3 MEHEDKMEHT NTAO.» (DYNAMEZ
MANAGEMENT LTD).

CessaHHbIMM cTOpoHamu KomnaHum B cooteetcTaun ¢ MCHO (IAS) 24 npusHaBanucb Ha 31
Aekabps 2016:

* MaTepuHCcKas KOMNaHus;

* NAPACKEBOYJIA AHTOHWOY, rpaxaaHud Pecny6nukn Kunp, eHepanbHbIii auvpekTop
MaTePUHCKOM KOMNaHU - KOHeYHbI GeHedmrumap

Octatku no onepauusiM CO CBSI3aHHLIMWA CTOPOHAMU Ha KOHEL OTYETHOro nepvoga
NpPeACTaBneHbl HKe:

31 nekabps 2017 ropa 31 pekabps 2016 ropga
KoHeuHbIi Mpoune KoHeuHsbIi Mpouue
6eHedhu- MaTepuHckas cBA3aHHLIe GeHechu- MarepuHckans cBA3aHHbIe
uuap KOMnaHua CTOPOHbI unap KOMnaHus CTOPOHBI
AKTUBbI
JeHexHble cpeacTea )
U UX 3KBUBANEHTbI 58623
Hebutopckas ) ) 118 ) ) )
33[10/MKEHHOCTb
ObszaTtenbcTBa
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B Tabnuue Huxe
CTOPOHaMW:

OnepauuoHHble
Aoxoabl
MpoueHTHbIe
AOXOAbI

npeacTaeneHsl AoxoAbl W pacxogbl nNo onepauynAM CO CBA3aHHbIMU

3a roa, 3aBeplwMBWIKIACS

31 nekabps 2017 roga

31 pexkabpa 2016 roga

KoHeuYHbIi
BeHecou- MarepuHckan
umap KOMNaHusA

Mpoyune KoHe4HbIW

CBA3aHHble GeHedwu-
CTOPOHBI uuap

MaTtepuHckasn
KOMnNaHus

Mpouue
CBfA3aHHble
CTOPOHBI

1400 -

OnepaunoHHbIe
pacxoabl

ApeHga 1]
cofepxaHue oduca
Ayaur,
UHOPMaLUOHHLIE 1
KOHCYIbTaLUWOHHbIE
ycnyruu
MNpodheccnoHanbHble
ycnyru

Mpoyue pacxonbl
Mpo4yne

(1 151) g

(12) §

(452) =

(79)

B 2017 rogy u 2016 rogy Komnanus He
MaTEPUHCKON KOMMaHuu.

Hanpasnana 4YucTyio

Bbinnatkl knoYeBoOMy ynpaensitoweMy nepcoHany

npubeine Ha

avBuaeHab

3apaboTHas nnata knioyeBoMy ynpasnsoLiemy nepcoHany 3a 2017 rog cocrasuna 1597
ThiC.py6 (3a 2016 rog — 240 Tbic.py6.).
BsaHocbl Bo BHeblomxeTHble POHAbI MO KMOYEBOMY ynpaenstowemy nepcoHany 3a 2017 rog
cocTasunu 379 Toic.py6. (3a 2016 rog — 72 Tsic.py6b.).

23. CobbITUA nocrne oTYeTHOM AaThbl

CyllecTBeHHble COBbITUA nocrne OTY4eTHON AaThbl, Tpebyiolmne packpbiTa B hUMHaAHCOBOW
OTYETHOCTW, OTCYTCTBYIOT.

AH. Yysnnuic 1

F'eHepanbHbIA AupeKTop

\

M.T. LK

9 anpens 2018 roa4 ”
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